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AUBIREH

NOTICE TO THE SHAREHOLDERS

G —

Mofice is hereby given that the 107" Annual General Mesting of the
Members of the Company will be held on Wednesday, the 2 day of
Saptember, 2026 at 11.30 AM. Indian Standard Time (IST) at the
Reglstered Office of the Company at Thirumbadl Estate, Mukkam Past,
Kozhikode District - 673602, Kersls to transact the following businesses.:

AGENDA
ORDINARY BEUSINESS:

1.Te mceive, consider and adopt the audited financial siatements
Including Balance Shest as at 315 March, 2026, the Stalement of Profil
aind Loss and Cash Flow Statement for the year ended as on that date
znd the Report of the Directars and Auditors thereon,

2.To appoint aDirectorin the place of Shri. ME Patwar (DIN:
(3444886), who relires by rofation and being eligikle, offers himself for re-
appointnent.

SPECIAL BUSINESS;

3.To consider and if thaught fit, with or without modification(s), to pass the
following resolulion as an Ordinary Resolution:

RESOLVED THAT pursuant fo the previsions of Section 148 and all other
applicable provisions of the Companies Act, 2013 read with Companies
(Audit & Auditors) Rules, 2014 (including and siatutery inodification(s) or
re-enactmeant thereof, for the time being In force) Mr. P. Mohan Kuinar,
Cast Accolintant {Membership Mo. 18692) who was appointed as Gost
Auditor by the Board of Directors of the Company -on the recommendation
of the Audit Comimittes, o conduct the sudit of the cost records af the
Company for the financial year erding 312 March 2027 cn.a remunesation
of Rs. 60,000/- (Rupees Sikty Thousand only) per annum plus taxes as
applicable ‘and out of pocket expenses for aciual raveling and other
expenses incurred by him for the purpose of audit be and is hereby ratifiad
and confirmed.

RESOLVED FURTHER THAT the board of direclors of the company be
aind Is hereby authorised fo do all such acts, and take all such steps as
may be necessary, proper or espedient to give effect to this resolution.

STATEMENT PURSUANT TO SECTION 102 OF THE COMPAMIES
ACT, 2013

ITEM NO. 3

The Beard of Direclors of the Company, on the recommendation of Audit
Committes, had approved the appeintment of Mr. P. Mohan Kumar, Cost
Accountant (Membership No. 18892) as Cost Auditor of the Company, &
conduct the audit of he cost recaids of the Company for the financial year
ending 3% March 2027 on a remuneration of Rs. 60,0000~ (Rupess Sixty
Thousand only) perannum along with payiment of faxes as applicable and
out of pocket expanses for actual travelling and other expenses incured
by hiim during the course of the audit,

In sccordance with the provisions of Section 148 of the Companies Act,
2013 read with Companies (Audit and Auditors) Rules, 2014, the
remuneration payable fo the Cost Auditor of the Company approved by

the Board of directors Is required fo be rafified by the Members at the
Annual General Meaeling of the Coinpany.

Accardingly, the consent of Ihe inembers is being sought for the
rafification of the remuneration lo be paid o the Caost Auditor of the
Company for the financial year ending 315 March, 2027.

The board recommends the erdinary resolufion set cutin em No.3 of the
nofice for the approval of the Members of the Compaiy.

Notie of the Directors and Key Managettal Personnel of the Company and
thair relatives are concemned or interestad, financially or otherwise, in the
resotution as sel out under item No.3 of the notice.

NOTES:

1.4 member entitled te attend and vote at the Annual General
WMeating (the “meeting™) is entitled to appoint a proxy to attend and
vote an a pell instead of himselffherse!f and the proxy need not be a
member of the company,

The Instrument appelnting the proxy should, however, be deposited
at the registered office of the company not less than forty-eight
hours before the commencement of the meeting. A proxy form for
the Annual General Meeting |5 enclosed.

A person can act as a proxy on behalf of members not exceeding
fifty and holding in the aggregate not more than ten percent of the
total share capital of the company carrying veting rights. A member
holding more than ten percent of the total share capital of the
company carrylng voting rights may appelnt a single person as
proxy and such person shall not act as a proxy for any other person
or shareholder,

2. Carporate members intending to send their authorized representatives
to attend the Meeting are requested to send to the Company a cerified
copy of the Board Resolution authorizing their representative fo attend
and vate on their behalf at the Meeating.

3.Members | Proxes should bring fhe atlendance siips duly filled and
signed for attending the mesting.

4. The Company has entered into agreements with National Securities
Depository Limited ("MS0L") and Central Depository Services (India)
Limited ("COSL"). The Depository Systemn envisages the elimination of
several problems Imvolved in the scrip-based system such as bad
defiveries, frasdutent transfers, fake certificates, thefts in postal transit,
deday In ransfers, mutilation of share codificates otc. Simuttaneously,
Depository System offers several advantages like exemplion from stamp
duty, efimination of concept of market lot, elimination of bad deliveries,
reduction in transaction costs, improved lquldity, ete. Membears, thersfore,
nowy have the option of heldings and dealing in the shares of the company
in electronic form through NSDL ar COSL. Members ane encouraged to
colwert their holding to electranic mode,

5.Fursuant to Rule 84 of the Companies (Prospectus and Allotment of
Secunties) Rules, 2014, the application for transfer of shares held in
physical form will not be processed except in the case of transmisslon
fransposition with effect fram 20 October 2018, Accordingly, meinbers
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wha intend to fransfer their shares shall gel such shares dematerialisad
before transfer. The Coinpany has entered Inta agreements with Natlonal
Securities Depositery Limited (NSOL) & Central Depository Senvices
(India) Limited {CDSL) and shares of the Conpany are eligible for
dematerialisation under ISIN: INE344H01019.  Accordingly, the
Companyfthe Registrar and Share Transfer Agent (RTA) shall not be able
to entertain any request for transfer of shares in physical fonn,

B, Change of Address: Meinhers are requested Io nolify any change aof
address and bank details (o their Depository Particlpants in respect of
their holdings in electronic form and In respact of shares held In physical
fonn, to the Secrefarial Department at the registered office of the
Company or to M's, MUFS intime India Private Limited, “Surya®, 35, May
Flowser Avenue, || Floar, Behind Senthil Magar, Sowripalayam, Coimbatore
- B41028, the Registrar and Share Tranafer Agent of the Campany,

{.Mor-Resident Indian {"NRI") Members are requested to Infonn the
Company or iis RTA or to the concemed Deposttory Participanis, as the
case may be, immediately:

a.the change in the residential status on refum o India for permanent
setllement or

b.the parliculars of the NRENRO Account with a Bank In Indla, i not
furnished earlier.

B.Pursuant to the provisions of Section 72 of the Companies Act, 2013,
members may file nomination forms in respect of their physical
shareholdings. Any member willing to avall this facility inay subsmit to the
company's Registrar &5hane Transfer Agent in the prescribed statutery
forn. Should any assistance be desired, imembers should get in fouch
with the Company's registrar and share transfer agent

8. Membars are requested to forwand their communications in cannection
with shares held by them directly to the Registrar and Share Transfer
Agent of the Company M's. MUFG Intime Irdia Private Limited, "Surya®,
35, Mayflower Avenue, [l Floor, Behind Senthil Nagar, Sowripalayam
Road, Colmbatore — 641028 by quoting the Follo No or the Gllent ID No
with DF 1D Mo,

10. In case of joint holders, the Member whose name appears as the first
holder in the order of names as per the Register of Membas of the
Company will be enlitled to vote at the AGM.

11. Members desirous of recelving any information on the accounts or
operations of the Company are requested fo forward his | her guedes lo
the Company at least seven working days prior to the meeting, so that the
required information can be made avallable at the meeting.  The saina
will be replied by the Company sultably,

12, Members holding shares in physical forn in identical order of names
in more than one folie are requested to send o the Company or Registrar
and Share Transfer Agent, the details of such folios together with the
share ceifificates for consolidating their haiding In ane follo, A
corsolidated share cerfificate will be retumed (o such members after
raking requisite changes thereaon.

13. Members holding shares In electronic form are requested lo submil
their PAN to their Depository Participants with wham they are maintaining
thelr demat accounls. Members haolding shares In Physlcal form can
submit their PAN to the Company or fo Mis, MUFG Intime India Private

Limited, &l "Surya", 35, May Flower Avenue, Il Floor, Behind Senthil
Magar, Sowripalayam, Colmbatore — 641028, the Ragistrar and Share
Transler Agent of the Company.

14. Members am requested fo note that the venus of the 107" Annual
General Mesting is situated at “Thirumbadi Estate, Mukkam Post,
Kozhikode District — 673602, Kersla” and the rowte map containing the
coimplete particulars of the venue is printed to this Motice,

15, Members who wish to claim dividends, which remain unclaimed, are
requested to correspond with tha Company / Ragistrar & Share Transfer
Agent of the Company, Members are requested to nete that pursuant to
Saction 124 of the Companies Act, 2013 dividends not claimad within
seven years from the date of transfer {o the Company’s Unpaid Dividend
Account, will be transieered o the Investor Education and Frotection Fund
{"IEPF") established by the Central Govermment under Section 125 of the
Companies Act, 2013, The details of unpaid | unclaimed dividend can be
viewed on the Cempany's website waw kidro.com. As per the provisions
of Rule § of the Invesior Education and Protection Fund Authority
(Acocounting, Audit, Transfer and Refund) Rules 2018, the Company wil
be trensfeming the share{s) om which the benefcial owner has not
ancashed any dividend durdng the last seven years to the |[EPF demat
aceount as [dentified by the |[EPF Authority. Detsils of shareholders whose
shares are lighle to be transferred to |IEPF are avallable at the company
website: wiw kktcoom. The shareholders whose unclaimed dividend
jahare has been transferrad to the 'lnveslor Education and Pratection
Fund', may claim the same from IEFF authenty by filing Form IEPF-§
aleng with requisite documents. Shid, MK, Patwarl, Whole-tilme Directar &
GED of the Comipany |5 the Nodal Officer of the Company for the purpose
of verification of such claims,

6. Compulsory fransfer of Equity Shares o Invesior Education and
Protection Fund (IEPF) Authorily:

Pursuant to the provisions of Section 124(6) of the Act and Rule & of the
Investor Education and Frotection Fund Authority (Accounting, Audit,
Transfer and Refund) Rules, 2016, {"lhe IEPF Rulss”} and amendments
thereto, the Company has transferred the shares in respect of Members
who have not clalmediencashed dividend for the |ast seven conseculive
years to the Demat Account of the IEPF Authorty. Details of the Members
whose shares have been lransierred lo the Demat accourt of the IEPF
Authority are avallable at the Company's website at wans kiirc.com.

17. Members may note that Mis. Dhandhania & Associates.,
{Fim Registration Mo, 316052E) Chartered Accountants, Kolkata, the
Statutory Auditars of the Company were appainted by the sharsholders at
their 104"Annual General Meeting (AGM) held on 23 August, 2023, fo
hakd oifice for & period of 5 years fil the conclusion of AGM to be held in
the year 2028, Hence, no resolution is being propesed for appointment of
Statuimry Auditors at this 107" Annual General Meeting. The Board of
Directors at their Meeting held on 3Juns, 2026 has fivad an amount of
R, 340,000~ {exclusive of applicable taxes and reimbursament of out-of-
pocket expenses incumed In connection with the Statutory Aodit) as
remuneration payable to Statulory Auditors for the financial year 2025-26.

18. Brief resume, details of shareholding and Direclors’ Inter-ss
relationship of Directors seeking re-appoiniment In terms as required
uncler Secretarial Standards 2, are provided as Annexure to this Nofice,
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Additional Information on Diractors recommanded for re-appointment as required under Secratarial Standards - 2 (55-2) Issued by ICSI,

&

Name Shri, M.K. Patwarl

DIN 02444886

Date of Birth / Nationality  31.08.1970/ Indlan

Date of appaintment on the Board ' 01.03.2011
Eﬁ;ﬂﬂﬁﬂﬂ:ﬁfﬁm or Fey Manegertal Not refated fo offier Directorls)
Qualification B. Com (Hon), ACA, ACS

Expenence/ Expertise in functional areas

He has over 25 years of experience in Finance,

Accounts and Taxathon,
Mo. of shares held 4 Equily Shares
Board position held Whole-fime Director & CEQ
Terms and condifions of appointment! re-appointment Retires by rotation

Remuneration 2ought o be paid

As per terms of appointuient approved by the members at the AGM held en
240 Aygust, 2025,

Ramuneration tast drawn (For the year 2025-2026) Rs. 36,714,587
Mo. of Board meetings attended during the year 4 (Four)
Directorships held In other Companles MIL
Chalrman | Member of the Committees of the Board NIL
of the other companies In which he is a Director
For and on behalf of the Board
M.K. Patwari
Place: Kolkata Whale-fime Director and CED
Date: The 9™ day of Juna, 2026 (DIN 03444536
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DIRECTORS’ REPORT

Your Directors have pleasure in presenting the 107V Annual Report of the
Campany tegether with audited financial stalements for the year ended

31# March, 2026.
FINANCIAL HIGHLIGHTS:

The key highlights of the financial performance of the Company for the year
ended 319 March, 2026 are summarised a5 follows.

(Amaunt in Lecs)

For the yaar For the year

Particulars anded gnded

¥ Mareh, 26 | 319 March, 25

Revenue from Operations 12,373.51 12,612.03

Cthar Incame £7.51 1207

Total Inceme 12,441.02 1268530
Opersting Expanditure (excluding Deprecistion) 12,056.72 _ 1241839

Profit! (Losa) befare Depreclation and Taxes 38430 26661

l.ess; Depraciaton & Amorisation Expensss 22409 206,78

Profitiloss) befors sitraordinary Hems & Taxes 160.21 5982

flel: Extraardinary lernes - 24850

Profit/ (Loss) befors Taxes 160.21 30850

Loz Defarred Tax 6.70 367

Legs: Earflar year tax adjustmant 3342 -
Profit | (Loss) after Taxalion 120.09 anda3
fdd: Batanca Brought foramd from pravious year 1,516.08 121115
Profit Avaitable for Appropriation 163647 151608
Appropriaticns:

&) Dividend Paid during the year . -
Balance Carrled to the Balance Sheat 163617 1,516.08

2025/ 2026 - A REVIEW
OPERATIONS

Rubbar;

Your Company's Rubber Crop harvested for the year under review was
4,03,086 Kos as against 4,258,344 Kgs of lasl year

The Company during the year processed bought rubber 38 20,802 kgs. In
comparison to 38,04,062 kgs of last year, which Includes processing al
Mis. Malabar Latex (P) Lid. 2,398,276 kys during the year in comparison to
264477 kas of last year.

Tea and Coffee:

Your Company's overall lea production under review remained at
16,896,520 kgs. as against 18,63,140 kos. of last year including bought leaf
of 7.24,680 kgs. (Last year bought leaf production was 8,14, 278 kgs.). Our
o production stands higher at %,71,840 kgs. as against 9 48,862 kgs. of
last year.

The #verage sales realisation of South India during the year stands at
Rs.126.98 per kg a5 against Rs.135.53 per kg of last year. Your Company's
own average sales realisation increased to Rs. 146,70 per kg as againsi
Rz 140.99 per kg of last year,

The Coffee crop during the year under review increased 1o 31.79 tonnes
as against 20,84 tonnes of last year, The company also purchased 20.55
toines (PY. 18.56 fonnes| of coffes cherry equlvalent to 4,23 tonnes
(P.Y. 4.05 tonnes) of Coffes crop during the year under review to take
advantage of the market conditions.

Development

The Company has incured Rs. 258.64 Lacs during the yvear under review
on account of capital expenditures as against Rs. 305.05 Lacs of last year,

CHANGE [N THE NATURE OF BUSINESS, IF ANY

Thess was no change in the raturs of business of the Company during the
financial year ended 319 March, 2028

ACREAGE STATEMENT
Acreage Statervent is given in Annexure-|.

DIVIDEND

The Board of Directars has not recoimmended any Dividend for the financial
year 2025-26 with a viaw fo conserving the Company's resolres,

TRANSFER TO RESERVES

The Company hag not ransferred any amount to its reserves durng the
year under review. However, the current year Profit of Bs, 120,09 Lacs has
been carmed forward to the Surplus and the Balance of Bs.1,836.17 Lacs
has been shown in the Profil & Loss account under the head "Reserves and
Surpius” in the Balance Sheet,

TRANSFER OF UNCLAIMED DIVIDEND AND SHARES TO INVESTOR
EDUCATION AND PROTECTION FUND

In ferms of Section 124 & 125 of the Companies Act, 2013, the Camparny
has transfered the sale proceeds of Fractional shares aniging out of merer
and amalgamation of The Kilkotagini Tea & Coffes Estates Company
Limited with the Company amounting lo Rs.7.33 Lacs, which remain
unclaimed for 2 period of seven years, to Investor Education and Protection
Fund ("IEPF’) during the year. Apart from this, there Is no amount due te be
fransferret] durlng the year to the |EPF astablished by the Central
Gayernimant,

Further, the unclaimed or unpaid Divideng pertaining to the financlal year
2018-19, slong with the coresponding shares, ifany, Is die for iransfer to
the IEFF durig the current Minanclal yeer 2026-27.

SHARE CAPITAL

The Issued, subscribed and paid-up share capital of the Company as at 31
March, 2026 stood at Rs.4 1,684,660 divided into 4,18,466 equity shares of
Rs.10- each. During the year under review the Company has not made any
fresh issue of shares and hence, thereis no change In capital structure of
the Compatly.

WEBLINK OF ANNUAL RETURN

The Annual Retuim of the Company for the financial year 2025-26 as
required under seciion 92{3) of the Companies Act, 2013 is available on the
webslle of the Company and can be aceassed on the Company's webslte
at vy kkirc.com
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BOARD/COMMITTEE MEETINGS CONDUCTED DURING THE PERIOD
UNDER REVIEW
During the year uncler review, four (4) mestings each of the Board of
Directars, Audit Committes and the Stakeholders Ratationship Committes

and bwo {2} meetings of the Naminatioh and Remuneration Committes
were Dheid,

STATEMENT ON COMPLIANCE WITH SECRETARIAL STANDARDS

The Directors have devised proper system to ensure compliance with the
provisions of all applicatle Secretarial Standsrds and that such systems
are giequate and cperating effectively. The Company has duly complied
with the Secretarial Slandards issusd by the Instiute of Company
Secretaries of India on meeting of the Board of Direclors [55-1) and
General Meeting (55-2),

DIRECTORS® RESPONSIBILITY STATEMENT

Pursuant to the requiremeant under Section 134(3)(c) of the Companies Act,
2013, with respect to Directors’ Responsibility Statenent, it is hereby
confirmed that:

|a) in the preparation of the annual accounts, the applicable accounting
stantdards had been followed and there are no inaterial departures from
thase standards;

{B! the direciors had selected such accounting policies and appfied them
consistontly and made judoments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the
company at the end of the financial vear and of the Profit of the comparny
for that period;

(c) the directors had Bken proper and suflicient care for the maintenance
of adeguate sccouniing recerds in accordance with the provislons of this
Acl for safequarding the assels of the Campany and for preventing and
detecting fraud and other ireqularities,

(d} the directors had prepared the annual accounts on & going concerm
basls;

(2} the direciors have laid down intermal financial confrels to be follovwed by
the Company and that such internal financial controls are adequate and
oparating effectively and

() the directors had devised proper systems 1o ensure compliance with the
provisions of all applicabls taws and that such systems were adequate and
operating effectively.

DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS
UNDER SECTION 143{12) OF THE COMPANIES ACT, 2013 OTHER
THAN THOSE WHICH ARE REPORTAELE TO THE CENTRAL
GOVERNMENT.

There have been no frauds reported by the auditors purstiant to Section
143(1Z) of the Companies Acf, 2013

DECLARATION OF INDEPENDENT DIRECTORS

The Intependent Directors of the Company have given daclarations te the
efiect that they mest the criera of independence as laid down undsr
seclion 149(8) of the Companles Act, 2013 rend with Schedules snd Rules
imade there under and that thelr neine is included In the data bank as per
Rule & of the Comnpanies (Appaintment and Qualification of Directors)
Rules, 2014 (as amended).

STATEMENT REGARDING OPINION OF THE BOARD WITH REGARD
TO INTEGRITY, EXPERTISE AND EXPERIENCE (INCLUDING THE
PROFICIENCY) OF THE INDEPEMDENT DIRECTORS APPOINTED
DURING THE YEAR

The Bosrd of Dlreclors have evalualad the [ndependent Direclors
appointed during the year 2025-26 and apined that the integrity, expertise
and experence (including proficiency! of the Independant Diractors are
satisfactory.

COMPANY'S POLICY RELATING TO DIRECTORS APPOINTMENT,
FAYMENT OF REMUNERATION AND OTHER MATTERS PROVIDED
UNDER SECTION 178{3) OF THE COMPANIES ACT, 2013.

The Board has on the recommendation of Nomination and Remuneration
Cornimiflee devised the required policy relating 1o appointment and
payment of reimunaration fo Directors, Key Managedal Personnel, and
other smployees of the Company. The policy also specifies the criteria for
determining Director's qualification, Posliive atirlbutes, Independsnce of
Directors and other related matters as provided under section 178{3) of the
Companies Act, 2013. The Nomination and Remuneration Palicy of tha
Company is avaiizble on the Company's website at www kkirc.com.

COMMENTS ON AUDITORS' REPORT
With respect to e remarks made by Statutory Auditors in their Report for
the year endoed 315 March 2026, your Direciors wish to-clarify as foliows:

Auditors Chualffication Directors Reply

Digcrepancies of 10% or more In | The discrepancies observed In cerain vveniory
fhe agaregate for certaln casses of | Herms, such as Tes and Tes Waste, ae pimarily
Imventory were noliced on sich | stiibutabie to the natize of the products and
phsicel werificalion g5 compared | inheent variafons arsng m handing, sorege,
i the haok recoms. in parileular, | 2nd measumment processes. The managemant
excess  [nveniory  of  Tea | I of Ew oview thal the book records sre
eooegatng 16,000 Kos (4045% | maintained basad on systermabic  invesiony
of book gquantity) and Tea Yaste | procedures and intemal controls

of honk :En;tﬂ?zm?jhm: The Company [s in the process of reviewing and
at 31 March 2025, further strangthaning its imenteny mansgemsnt
& reconciafion sysiems & minimiEe. such
varlatians in fdure.

The provisions relating to subinission of Secretardal Audil Report is not
applicable o the Company.

MAINTENANCE OF COST RECORDS UNDER SUB-SECTION (1) OF
SECTION 148 OF THE COMPANIES ACT, 2013

During the year under review, the Company has maintained e cost
racards as prescrined by Central Sovernment under section 148(1) of the
Comnpanies Act, 2013,
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PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE
UNDER SECTION 186 OF THE COMPANIES ACT, 2013

The Company has made invastments during the year under review and has
coinplied with the provisions of Section 186 of the Cormpanies Act, 2013
However, the Company has nal provided any loans of given gusraniees or
provided any quaraites |n accordance with provisions of Section 186 of the
Companles Act, 2013 during the year undesr review.

Further, the details of investmants made by the Company during he year
undes reviewrand loans given by the Company in the earlier yaars are given
in the Nokes to the Financial Statemenis,

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH
RELATED PARTIES

All transactions entered into with related parties as defined under the
Companies Act, 2013 during the financial year 2025-26 were in the crriinary
course of business and on & ann's length basis. Since there are no
Iransachions which are nol an arm’s lengih basis and material in nature the
requirement of disclosure of such refated pady transacBons in
Form ADC-2 does nol arise.

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE
FINAMCIAL POSITION OF THE COMPANY

There have been no material changes and cominitments affecting the
financial position of the Compaity which has occurred between the financial
year ended 313t March, 2026 and the date of the report.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION,
FOREIGM EXCHANGE EARNINGS AND OUTGO

The information pertaining fo conservation of emergy, technology
pbsombon, Foreign Exchange Eamnings and outgo as reguired under
section 134(3)(m) of the Companies Act, 2012 read with Rule 8(2) of the
Companies (Accounts) Rules, 2014 |s attached herewith gs Annexure-1l to
this report.

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION
OF RISK MANAGEMENT POLICY OF THE COMPANY

The Company has & structured risk management policy, The Risk
management process Is designed to safeguard the organization from
various risks through adequate and timely actions, 1 is designed to dentify
the elements of risk and to anticipate, evaluale and mitigate risks which
may threaten the existence of the Company in order to minimize its impact
on the business. The same is being periodically reviswad.

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND VIGIL
MECHANISM

The Audil Conmittee consists of the fallowing members:

1. Shrl.-Sushil kumar Dhandhania - Chaiman
(Hos-executive Independent Director)

2. Bhl. Krishna Kumar Lohia - Member
(Nor-execuiive Independent Direatar)

3. Shri, M., Patwari ~ Member

{Wihole-time Director)

The Board has accepled all the recommendations of Audit Commities
during the year, wherever required and hence no dizclosure is required
under Section 177(8) of the Companies Act, 2013 with respect to rejection
of any recommendations of the Audit Comimittes by the Board.

The Company I ot required to establish & vigll mechanism since it doss
not satisfy the conditions prescribed under Seclion 1772 of the
Companies Act, 2013 read with Rule 7 of the Companles (Meetings of
Board and ite Powers) Rules, 2014 and hence, disclosure regarding the
details of such mechanism in this raport i nol applicable.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE
COMPANY ON ITS CORPORATE SOCIAL RESPONSIBILITY
INITIATIVES

The Company has not developed and implemented any Corporate Social
Responsibility iniiatives as the =aid provisions are not applicable,

ANNUAL EVALUATION OF THE BEOARD ON [TS OWN PERFORMANCE
AND OF THE INDIVIDUAL DIRECTORS

On the advice of the Board of Direclors, the Nomination and Remuneration
Ceininittee of e Board of Direclors of the Company formulated the criteria
for evaluation of the performance of the Board of Directors & its
Cominittess, Independent Diresters and Non-Independent Directors of the
Board. Based on that, performance evaluation has been underiaken. The
Independent Directors of the Company have also convened a separate
meeting for this purpose,

DIRECTORS & KEY MAMAGERIAL PERSONNEL

The members of the Company at their Annual Genaral Meeting heid on
20" August 2025 have approved fo re-appoint Shi. MK, Pabear
(DIN:034448586) as a Whole Time Director and Chisf Executive Officar of
the Company for a further period of 3 years with effect from 39 November
2025,

Apart from the above, no changes have taken place in the composition of
Board of Directors of the Company during the year under review,

Shri. MK, Patwari (DIN:03444886) Whate- time Director & CEOQ of the
Coinpany Is lable o retire by rotation at the ensulng Annual General
Meeting and being efigitle offer himself for re-appoiniment. Your Directors
recominend his re- appointment.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

The Company does not have any Subsidiaries, Joint veniures or Associate
Companias.

FIXED DEPOSITS

Since the Company has not accepled any fixed deposits covered under
Chapter \/ of the Companies Act, 2013, there are no deposits remaining
unctaiimed or upaid as on 313 March, 2028 and accordingly, the question
of default in repayment of deposits or payment of interest thereon, during
the year, does not arlsa,
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DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY
THE REGULATORS OR COURTS OR TRIBUMALS IMPACTING THE
GOING CONCERM STATUS AND COMPANY'S OPERATION IN
FUTURE

There is no shgnificant and materla| order passed by the regulators or courts
or frlbunals impacting %he galivg concem status sivd company's opefation
In future.

ADEQUACY OF INTERNAL FINANCIAL
REFERENCE TO THE FINANCIAL STATEMENTS

CONTROLS WITH

The Company has implemented and evalualed the Internal Financial
Confrolz which provide a reasanable assurance in respect of providing
financial and oparational infonmation, compiying with applicable statutes
and policies, safeguarding of assets, prevention and detection of frauds,
accuracy and completeness of accounting records. Further, the Board
annually reviews the effectivencss of the Company's intemal controd
gystem. The Directors and Management confinn that the Intemal Financial
Conirols (IFC) are adequiate with respect la the operations of the Company.
A repart of Auditers pursusnt fo Section 143{33(i) of the Companies Act,
2013 certifying the adequacy of Internal Financial Controls Is annexed with
the Auditors report,

AUDITORS

Pursuant to Section 139 of the Companies Act, 2013 read with the
Companles (Audit and Auditors) Rules, 2014, Mis. Dhendiania &
Asszociates (Fimn Registration Mo. 318052E), Charlered Accountants,
Kolkata, appeinted as the Statutory Auditors of the Company &t the 104tk
Annual Genaral Meeting held on 23™ August, 2023 for a perlod of §
consecutive years from the conclusion of the 104th Annual General
Mesting till the conclusion of the 10%th Annual General Mesting to be held
in the year 2028,

The Company has recalved a certificate from the said auditors confirming
that they are eligible to continus and hold office as the Auditors of the
Company.

COST AUDITORS

The Board of Directors at their meefing held on 5" June, 202G have
appointed, Mr. P. Mohan Kumar, Cost Accountant (Membership No.
18652}, Coimbatore as the Cost Auditor of the Company for the financlal
year 2026-27. Pursuant to Section 148 of the Companles Act, 2013 read
with Rule 14 of the Companies [Accounts) Rules, 2014, the remuneration
payable to the Cost Auditor of fhe Compsany for the financial year 2026-27
Iz subject 1o the ratification of the shareholders at the Annual General
Meeting, Necessary rasofution for rafification of the renuneration payabie
to the Cost Auditor has been proposes for the approval of the Members at
this Annual Genarsl Mesting,

& —

DISCLOSURE UNDER THE SEXUAL HARASSNENT OF \WWOMEMN AT
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT,
2013,

The Company has been employing women employees in vanous cadres
within the Office | Faclory premises. The Company has in place an Anti-
harassment policy in line with the requirements of the Sexual Harassmant
af Waornen ai Werkpiace {Prevention, Prohibition and Redressal} Act, 2013,
Internal Complaint Comimittes has been sefup to redress complaints
received regularly, Further, during the year under review, no complaints of
sexlial harassment were raceived, disposed of, or remained pending for
imore than ninety days.

PARTICULARS OF EMPLOYEES

Since the Compeany is an Unlisted Company, provigions of rule 5(1) & (2)
of the Companies (Appointment and Remuneration of Managerial
Parsonnel} Rules, 2014 does not apply o the Company.

DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING
UNDER THE INSOLVENCY AND BANKRUPTCY CODE, 2016 DURING
THE YEAR

Mo applications have been made and no procsadings are pending 2gains
the Camnpany under tha Insolvency and Bankruptey Coda, 2016,

STATEMENT OF COMPLIANCE RELATING TO THE PROVISIONS OF
THE MATERNITY BENEFITS ACT, 1861

The Company is in campllance with the pravisions of the Matemity Beneflis
Act, 1961, to the extent applicable to the Company.

DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION
DONE AT THE TIME OF ONE TIME SETTLEMENT AND THE
VALUATION DOME WHILE TAKING LOAN FROM THE BANKS OR
FINANCIAL INSTITUTIONS ALONG WITH THE REASONS THERECF.

The disciosure under this clause is not applicable as the Company has not
undertaken any cne-time settiement with the banks or financial instiutions.
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Forand on behalf of the Board

M.K. Patwari Shashi Bangur

Whele-time Director and CEQ Directar
(DIM: Da444888) (DIN; 00053300)

Place: Kolkata
Date; The 9% day of June, 2026
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ANNEXURE - | ANNEXURE - Il

Conservation of Energy, Technology Absorption and Foreign
ACREAGE STATEMENT Exchange Eamings and Outgo [Section 134{3){m) of the Coimpanies
Act, 2013 read with Rule 8({3} of the Companies (Accounts) Rules, 2014]

A, Conservation of Energy

As on 31¢ March, 2026 [} Steps taken for conservation of Energy - Continuous efforts are

Rubber Division

acees | B mate to conserve energy and optimise usage of Elsr:ergy '.Ivnare'mr
possible by proper care and use of machines, installations etc.
i) Mature Rubber: Budded & Clona 111622 451.73 Perodical imaintenance of all equipinent's, inachines, installations
are taken in onder to avold any leakage of energy.
Iy Immatuse Rubber: Replanied - Budded 49880 201.86
i) Steps taken by the Company for utilising alternate sources of
161502 |  653.59 Energy - The Cainpany has not undertaken any steps for ufilising
1) Winor Prodcis it 470 alternate saurces of enermy,
iii) Capital investment on energy conservation equipment - The
iv) Power grid anea 5180 21.00 Company has nol undertaken any capital investiment on anergy
v a)Buiidings, Roads, Rocks and Helipads atc. B76d 3547 censervetion equipment during the year.
b} Under savines and low-lying are 2447 978 B Technoloyy Absorption
IR 2abi iy Efforts made towards technology absorption, adaptation and
v ) innovation - The Company has nof absorbed any Technalogy

fromn putsiders

Tea Division o _ _ ii) Benefits derived as a result of the above efforts: Nof applicable
h, 2026
A S1et Mam s i} Information of Imported Technology (Imported during the last
Acres | Heciares 5 years from the beginning of the Financial Year): Mot
applicaiie
T Tentdhd ookl iv] Expenditure incurred on Research &Development: Ml
i} Coffes 351.03 14208 C. Foreign Exchange Earnings and oufgo
iii) Fusl Clear 103.44 41.86 (LA 52
W) e Cleag ' ' Pasticulars W2526 | 202425
i) Buildigs, Roads, Rocks, Ancillary praducts ete. 28538 118:54 Earmings In Faoreign Guirency i 2347
200638 §11.97 | Others 234 143
For and on behalf of the Board For and on behalf of the Board
M.K. Patwari Shashi Bangur W.K. Patwarl Shashi Bangur
Whola-time Diractor and CEO Director Whale-time Diractor and CED Diractor
(DIM; 03444286} (DIN; 00053300} {DN: 03444886) {DIN: 00053300)
Place: Kolkata Placs: Kolkata
Date: The %7 day of June, 2026 Date: The 9% day of June, 2026
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INDEPENDENT AUDITOR’S REPORT

To the Members of KILKOTAGIRI AND THIRUMEADI PLANTATIONS LIMITED

Report on the Financial Statements

Opinion

We have sudited the accompanying financial slalements of KILKOTAGIRI
AND THIRUMBADI PLANTATIONS LIMITED (‘the Company®) which
comprises ihe Balance Sheel as al March 31, 2028, the Slatement of
Profit and Loss, and stetement of cash flows for the year then ended, and
notes te the financial statements, including a summary of significant
aecounting policles and other explanatory Information.

In our epinjon and i the best of our information and according io the
explanations ghven to us, the aforesald financlal statements glve the
infarmation required by the Act in the manner so required and give a true
ahd fair view In conformity with the accounting principles generally
accepted In India, of the state of effairs of the Cowmpany as at
March 31, 2026 and Profit and 15 cash flows for the year entdsd an that
date.

Basis for Opinion

We conductad our audit of the financial Statements in accordance with tha
Standards on Auditing (SAs) specified under section 143(10) of the
Companies Acl, 2013, Our responsibifiies under those Sfandards are
further described In the Audilor's Responsiblities for the Audit of the
Financial Statemenis section of our report. We are independent of the
Company in accordance with the Code of Ethles issued by the Institute of
Chartered Accountants of India together with the ethical requirements that
are relavant fo our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled
our other ethical responsibiliies in accordance with these requirements
and the Code of Ethics.

We belleve that the sudit evidence we have cbtalned Is sufficlent and
appropriate to provide 2 basis for our opinion on the financial statedents,

Key Audit Matters

Key audit matters are those matiers that, in our professional judgement,
were of most significance in our audit of the financial statements of the
current period. These matters were addressed in the context of our adil
of the financial statemants as a whole, and In forming cur opinion thergon,
and e do not provide a separate opinion on those matters.

Reporting of key audit matters as per SA 701, Key Audit matters are not
applicable to the Company as it Is an uniisted compaiy,

Information Other than the Financial Stataments and Auditor's Report
thereon

The Company's management and Board of Directors are responsible for
the other information. The other information comprises the information
ncluded in the Asnual report, but does nol Include the Financlal
Statements and our auditor's report thereon, Our opinion an the Financial
Statements does not cover the other Information and we do not express
any fonn of assurance conclusion thereon,

In connacticn with our audit of the Financial Statements, our responsebility
Ig to resd the other Information and, In daing so, conskder whether the
other information iz materially incansistent with the financial statements or
our knawiedgs obiglined In e audit o otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that
theare iz & material misstatement of this offier information, we ane required
lo report thiat facl. We have nothing o report in this regard.

Responsibility of Management for the Financial Statements

The Campany's Board of Directors 5 responsible for the matters stated in
saction 134(5) of the Companies Act, 2013 (“the Act’) with respect to the
preparation of these financial statements that give 2 true and fair view of
the firancial posifon, financial performance, and cash flows of the
Company in accordance with the accounting principies generally sccented
In India, Including the aceounting Standards specified under section 133 of
the Acl This responsibility alse includes maintenance of adequate
accounfing records in accordance with the provisions of the Act for
safeguarding of the assefs of the Company and for preventing and
detecting frauds and other iregularities; selection and application of
appropriate  implementation and maintenance of accounting policies,
making judgments and estimates that are reasonable and prudent; and
design, Impleamentation and maintenance of adeguate internal financial
contreds, that were operafing effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
prasentation of the financial statement that give & true and fair view and
gre free from naterial misstatement, whether dus to fraud or errof.

In preparing the financial stztements, management is responsible for
gssessing the Company's ability fo comtinue az & going concem,
disclosing, as applicable, matters related o going concem and using the
going concem basls of accounting unless management either Intends to
llquidets the Company or o cease operations, or has no realistc
allernative but to dao 50,

Those Board of Direclors are aslso responsible for oversesing the
company's financial reporting process.

Auditor's Responsibility for the Audit of the Financial Statements

Our objactives ane to obiain reasonable assurance about whether the
financial stataments as & whole are free from material misstatement,
whether due to fraud or error, and 1o issue an auditer's report that includes
our oplnion. Reasonable assurance is a high level of assuranece, but s not
a guarantee that an audit conducted in pocordance with SAs will always
detect & materfal misstatement when it exists. Misstatements cen arse
fram fraud or errer and are considersd matenal if, individually or in the
aggregate, they could reasonably be expected to influence the economic
ecisions of users taken cn the basis of these statementls,

As part of an audlt in accordance with SAs, we exercise professional
Judgment and maintain professional skepticism throughout the audit, We
algo;
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Identify and assess the rizks of matedal imisstatement of the finencial
statements, whether due to fraud or emor, design and perform audit
procedures responsive (o those risks, end obtain audit evidence that is
sufficiant and appropriate o provide a basis for our epinion. The risk of
not detecfing & material misstaterment resulting from fraud iz higher than
for one resulting from efror, as fraud may involve collusion, forgery,
intenticnal omissions, misrepresantafions, or the overnde of internal
conirol,

Obtain an understanding of intemal confrol relevant to the aisdit In ordes
to oesign audit procecdures that ae appropriate 0 the circumstances.
Under section 143(3){) of the Companles Act, 2013, we are also
responsible for expressing our opinicn on whether the company has
aequate intermal financial controls system in place and the operating
effeclivensss of such controfs.

Evaluate the approprigteness of accounting policles used and the
reasonableness of accounting estimates and related disclosures 1macde
by rmanagemaent,

Conclude on the appropriateness of managements use of the going
concem basls of accounting and, based on the audt evidence obiained,
whether a material uncertainty axists related to events or conditions that
may casl significant doubt on the Company's ability to centinue as g
golng concern, If we conclude that a imaterlal uncerainty exlsts, we are
raquired to draw attention in our auditer's report fo the relaled
dizclosures in e Tinancial statements or, T such dizclosuires are
inadequate, to modify our opinion, Our conclusions 2re based an the
audit evidence obtained up to the date of cur auditor's report. However,
future events or condilions may catise the Company 1o cease io
confinug as a going concern,

Evaluate the overall presentation, structure and content of the financial
statements, Including the disclosures, and whether the fnanclal
statements represent the underlylng transactions and evenis in a
manner that achieves fair presentation,

Materiglity is the magnitude of misstatemeanis in the Financial Statement
that, Individuslly or In aggregats, make It probable that the sconomic
decisions of a reasonably knowledgeable user of the Financial Statement
may be influenced, e consider guaniitative materiality and gualitative
factors in () planning the scope of our audit work and In evaluating the
results: of our work; and (i) to evaluate the effect of any identified
misstatemedis In the Financlal Stafement.

We cammunicate with those charged with povernance regarding, amang
other matters; the planned scope and timing of the audit and significant
audit findings, Including any significant deficiencias in intemal contral that
e Identify durlng our audit.

We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding indepentence,
gid to comimunicate with them.

Report on Other Legal and Regulatory Requirements

1.As meguired by the Companies (Auditor's Report) Order, 2020 (“the
Order’), issued by the Cenfral Govemment of India in ierms of sub-
section (11) of seclion 143 of the Companies Act, 2013, we give In the
Annexiire A statement on the matters specified in parsgraphs 3 and 4 of
the Order, to the exlent applicable.

2. Az required by Section 143(3) of the Act, we report that;

We have sought and sbtained all the information and explanations which
to the best of our knowledye and belief were neceszary for the purposes
of our gudit.

. In aur opinion, proper books of account as required by law have been
kept by the Caompany so far as it appesars from ouwr examination of
those books,

b. The Batance Shest, the Statement of Profit and Loss, and the Cash
Flow Statement deaft with by this Report are in agresment with the
books of account;

c.In our opinion, the aforesaid financial -statements comply with the
Accounting Slandards specilied under Section 133 of the Act, read with
Ruls 7 of the Compariles {Accolints) Rules, 2014,

d.On the basis of the written represantations received from the directors
as on 315l March, 2026 taken on record by the Board of Direclors,
none of the directors is disqualified as an 31st March, 2026 from baing
appointed as a director in terms of Section 164 (2) of the Act,

e. With respect to the adequacy of the intemal financlal dontrols over
financlal reparting of the Campany and the operating effectivensss of
such controds, refer to our separate Report in “Annexure B".

f. With respect to the other matters to be included in the Auditor's Repart
in accordance with Rule 11 of the Companies (Audil and Audilors)
Rules, 2014, In our opinion and fo the besi of our Information and
according to the expianations given to us:

i|  The Company has disclosed the impact of pending |itigations on ils
financial position In s financial satements = Refer Note 31 o the
financial statements:

iy The Company did nol have any long-term donfracts including
derivative contracts for which there were any material foreseeable
losses;

iy There has been no deday in transferring amounts, reguired fo be
transferred, to the Investor Education and Protection Fund by the
Campany:

vl A The Managament has represented thaf, o the best of its
knowledge and belief, and as disciosed In the Mols 53 to e
accounts; no funds heve been advanced or loaned or invested
{either from borrowed funds or share premium or any ofher sources
or kind of funds) by the Company to or in any other person{z) or
entity{ies), Including foreiyn entiies {“Intermediaries”), with ths
understanding, whether recorded in writing or otherwise, hat the
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Interimediary shall, direclly or indirecly lend of Invest In other
persans or enfitles jdentifled in any manner whatsosver by or on
behalf of the Company (“Ulimate Beneficlares™ or provide any
yuarantea, sacurity or the like on behalf of the Ulimate
Benaficiarios.

B. The Management has represented, that, to the besl of it's
knowledge and bellef, and as disclosed In the Mote 54 to the
acoounts, no funds have been received by the Company from any
person(s) or entitylles), Inchiding forelgn entliies (“Funding Parties"),
with the understanding, whether recorded in writing or otherwise,
that the Company shall. directly or indirectly, lend or invest In other
persons or enfilies identified In any manner whalsoever by of on
behalf of the Funding Party ("Ultimate Beneficlares”) or provide any
gquarantes, securiy or the fike oh behalf of he Ulimale
Beneficiaries,

vjBased on fhe awdit procedures perfonmed that have been considerad
reasonable and appropriate In the circuimstances, nothing [as come o
our notice thet has caused us to believe (hat the representations under
sub-clause (1} and {ii) of Rule 11{e) contain any materlal mis-statement.

vii  The Company has not declased or paid dividend during the year and
hence reporting iz not appiicable for compllance with section 123 of the
Companies Act, 2013 for the year ended 31 March 2026.

wil) Based on our examinalion which included fest checks, excapt for
the instances mentioned below, the Company has used an sccounting
software for maintaining its books of account, which has a feature of
recording audit trall (edlt log) faciy and the same has operated througheut
the year for all relevant transactions recorded in the respective sofware systams;
Further, during the course of our audit and for the periods where audit
trail (edit log) facility was enabled and operated for the respactive
accounting software, we did not come across any instances of audit trail
feature being tampered with and the audit trail has besn preserved by
the company as per the statutory reguirements: for record retention.

3. With respect to the matter to be included In the Auditors' Report under
Section 197(16) of the Act

In eur opinion and accoming o the information and explanations given to
us, the remuneration paid by the Company to Its directars during the
current year iz in accordance with the provisions of Section 197 of the Act
The remuneration pald (o any director i3 nol In edcess of the limit [aid
down Under Section 197 of lhe Act The Ministry of Comporate Affalrs has
not prescribed other detsils under Section 197(18) of the Act which are
required to be commented upan by us,

Far and an behalf of
DHANDHANIA & ASSOCIATES
Charfered Accounlants

Firm Regisiration Mo. 316052E
SUNIL OSWAL, FCA, PARTNER
(Membarsiip No.O71678)

UDIN: 26071678ZMEDTIE32

Place: Kalkata
Date: The 9 day of June, 2024

ANNEXURE- A TO INDEPENDENT AUDITORS' REPORT

(Referrad t in Paragraph 1 under the hesding of "Report on Other Legal and Regulatory
Requiremants" of our rapart of even date for the yeer ended March 31, 2004)

On the basis of such checks as we considered appropriate and accoerding
to the Information and explanafion glven to us during the course of our
audit, we repart that:

I. In respect of its property, plant and equipments;

(a) (&) s per the records examined by us and as per the Information and
explianations given to us, the Company has maintained proper
records showing full parficulars, including guanilative details and
situation of property plant and equipment.

(B) As per the records examined by us and as per the infopmation
and explanations given to us, the Company has maintained propsr
records showing full particulars, including guantitative details and
siiuation of intangible assels.

ib) The Company has & regular programme of physical venfication of is
property plamt and sgquipmenis in a phased manner o cover ali the
property piant and equipments over a period of thres years, Accordingly,
Company has physically verified plant and machineries during the year.
I our opinicn, this pericdicity of physical verification is reasonable having
regard to the size of the Company and the nature of its assels. As par the
information and explanations given to us and as cerlifed to us, ne
material discrepancies were noficed on such verification,

ic) Based on owr examination of the property tax receipts and lease
agreament for kand on which building is constructed, registered sate deed
{ transfer dead / conveyance deed provided to us, we raport that, the title
in respect of self-constructed buildings and tle deeds of all ather
immovable properties (sther than properties where the compamy is the
lesses and the lease agreements are duly exscuted in favour of the
lesses), disciosed in the financial statements included under Propery,
Flant and Equipment are held In the name of the Gompany as at the
balance shaet date excapt Land of Thirumbadi division at Thirembadi
Esiate, a5 shown befow:

Desoription of Propery Land of Thirambad! Diviskn at Thiumbad Estats
Gross camying valua Refar Maobe 11 529

Held In name of Ergtwhile Thirembad Rubber Co Lid. (TRC)
Whether profriater,

dirzctor o their ralafive Io

or employes

Period held — indicate Oviar 100 Yaars

fange, Where approprate

The tand was leasehald propery of which tha
Supreme Courl vide its crder dated (2 Juwy
20115 given Judgement In favaur of the comparny,

f:;?”"f”"mfmﬂ The Appellate Authorlty, Kannur has set aside
l;m;:nf’. L order of Land Tribunal and remanded back the

matter for issue of Purchess Cerfificats in the
name of the Company. (Refer note no 29 to the
financial statemenic)
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id} According to the information and explanations glven o us and on the
basis of our examination of the records of the Campany, the company
has not revalued its property, plant and equipment {including right to use
assets] or intangible assols or both during the year,

(e} According to the information and explanation given o us and as
certified to us, procesdings have not been inftiated or are panding against
the company for holding any Bemami Property under the “Benami
Transactions {Prohibilion) Act, 1988 and Rules made thevsunder.

ii. In respect of its inventortes:

(a) According fo the information and explanations given to us, the
Inventories were physically verified by the management during the year.
In our opinion, the coverage and procedure of such venfication were
appropriate having regard 1o the size of the company and the nature of its
operations. Discrapancies of 10% or more in the aggregate for certain
clesses of inventory were notiesd on such physical verification as
compared fo the book records, In particular, excess inventery of Tea
aggreqating 16,000 Kgs (40.45% of book guently) end Tea Waste
aggregating 4,000 Kgs (120.52% of book quantity) was observed as al
1% March 2026. The variances have been properly deslt In books of
accolints,

ib) As per records and documents examined by us and as per
Information and explanations glven fo us, the Compeny has avalled
working capital faciliies in excess of Rs. & Crores during the year from
banks on (ke basis of securily of stock, book debls & Plant and
mechinary, According to Infoimation and explanations given fo us and, In
our apinian, the statements on guarter end stock position submitted by
the conpany with such banks are in agresment with the unacdited books
of the accounis of the company other than those as g8t ouf below:

Mame of Banx E.Bank of Baroda (CC Faciliy) *
Agaregate Working Capial Limit Sanctionad
(Fund & Nan-Fund Based) Rs. 8.50 crores
1 Bmount disciosed
as per \ananoe
CQuaner 5: in Lacs) Cﬁ-{ﬁ.-‘ﬂj
Ended g Ra.iIn Remarks
Statement | Books Lacs)
(A) (B)
e Jun25 | 50243 | 50244 j00d) | The bank has Dbeen
provided with the statement
I Sep 25 | 609.22 603.54 058 | on the basls of provislonal
figures. Further, Stock of
31* Dec, 25 836.56 23693 oo Loose  Tools &  Minos
Produce are nol considersd
3MeMar26 | 78454 | 79380 | (3.95) | in Stock Statement.

‘Sscmp.mmwafmmwmnkmmém&mmmsm.

i.According to the Information and explanations given to us and on the
biasis of our examination of the records of the Coinpany, the Company
has not provided guarantee or Securty or granted any advances in the
nature of lwans, sscured or unsecured, to companies, finns, limited
liabliity partnerships or any other parties during the year. The Company

has not granted any loans, secured or unsecured, to firms, Imited lability
partnerships or any other parties during the year,

fa) A Based on the audit procedures camied on by us and as per the
inforination and explanations given o us, the Company do not have
subsidiary. clause 3{iil)(a) of the Order is rot applicalble,

B. Based on the audil procedures carmad on by us and as per the
information and explanations given to us, the Company has not
granted loans to & party olhar than subsidiaries during the year,

(b} According to the infannation and explanations glvell fo us and based
on the audit procedures conducied by us, we are of the opinlon that the
termns and conditions of the loans given are prima facie, not prejudicial to
the Interest of the Company.

(e} According to the information and explanations given to us and on the
basis of our examination of the records of the Company, In the case of
loans given, the repayment of principal is on demand and payment of
inlerest has been stpulated and the receipis of Interest have been
ragular.

(d) According fo the information and explanations given te us and on the
basle of our examinaton of the records of the Company, there ls no
overdue amount for more than ninety days in respesct of loans given.

(e} According fo the information and explanations given to us and on the
besiz of our examinstion of the records of the Company, there is no lean
given falling due during the year, which has been renewed or extandad or
fresh loans given io setile the overdue of existing loans given to the same
party.

(fy According te the information and explanations given o us and on the
basis af our examination of the records of the Compaiy, the Company
has given loan repayable on deinand, howeyver in respect of which rate of
interest and payment of interest have been specified, which is shown
below:

(Rs. In Lacs)
ﬁL Parficulars P;Jﬁ!ei Promosers Eﬁﬂ
L Aggregaie amourt of loans! advances outstanding in nature of loans
- Repayshle on demand (4) - - 100
- hgreemant does nob specify any . R
terms or period of repayment (B}
Total Loans {4+8) : = 100
5 | Percentage of lcans and advances in i ) 100%
the rature of loans to tofal loans (in %)

bv. According o the information and explanations given to us and on the
basis of our examination of the records, the Company has not given any
loans, or provided any guarantee or securlty as specified under Section
185 of tha Companies Act, 2013 and the Company has nof provided any
guarantee or security as specified under Soction 186 of the Companies
Act, 2013 during the year.
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v. As per information and explanation given te us and the records
gxamingd by us, we are of the cpinien that the Company has not
accepted any deposit from public within the meaning of section 73 to 76
or any other relevant provision of the Act and the rules framed there
under and in confravention of Resarve bank of India's directives.
Accorcingly, clause 3iv) of the Order is riot spplicabla.

vi, According to the Information & explanation given 1o us and based an
our examination, the Company has maintained detailed records, as
required under section 148 (1) of the Companies Act, 2013 read with
Companies {Accounts) Rules, 2014 and Companies {Cost Records and
Audity Rules, 2014 and all other relevant rules and regulations and
amendments thereof,

vil, In respecl of statutory dues;

ia) Avcording to the records of the Company examined by us, the
company 15 generally regular In dapasiling undisputed statutory dues
including prevident fund, employes's state insurance, income tax, sales
tan, value added tax, goods and service tax, duty of custons, duty of
gxcise, service tax, cess and other applicable statutory dues and no
aforesaid dues are outstanding as at 31st March, 2026 for a periad of
more than six manths from the date they became payable.

(b} Accarding to the Information and explanations given to us snd the
records examined by us, the particulars of duas of Income tax, sales tax,
duty of axcise, senvice tax, Value added tax as at 31st March, 2028 which
Fawve not been deposied on account of disputes are ghven In
Annexure — G,

vili. According to the Information and explanations given to us and
records of the company examined by us In our opinien, the company has
not - surrendered or disclosed any fransacton previously Unrecorded
Income In tax assessment under the Income Tax Act, 1961 as Income
diring the year,

ix. {& According o the records of the Company examined by us and the
information and explanations given fo us, the company has not
defaulted In repayment of |loans or other bormowings or In the
gayme of interest o Banks and other lenders during the year and
loan amounts are nel overdue as at the Balanca Sheet data.

(b} According to the Information and explanations given to us and
records of the company examined by us in our apinion, the company
iz not declared as willful defaulter by banks or other lenders.

{¢) According to the information and exptanations given to us by the
managamant, tho Company has not obtained new fem loan during
the yesar, Accordingly, clause 3(ix) (s} of the Ordar is not applicable,

{d) According fo the infannation and explanations given to us and an
an overall examination of the balance sheet of the Company, we
report that Company has not ullized short tenm unds for long term
PUTpoSES.

(e} According fo the information and explanations given to us and on
an overall examination of the financial statements of the Company,

we report that the Company has not taken any funds from any entity
or person on account of or to meet the cbligations of its subsidiarias
as defined under the Companies Act, 2013. Accordingly. clause
3{ix)ie) of the Orcler is not applicable

{f)} According fo the information and explanations given fo us and
procedures performed by us, we report thal the Company has not
rzised leans durng tha year on the pledge of securities held inits
subsidiaries as defined under the Companies Act, 2013, Accordingly,
clause 3{ix)(f) of the Crdar iz not applicable,

% (&} The Company hes not ralsed any moneys by way of inilial public
wffer or further public offer (including debt instruments]. Accordingly,
clausa 3{x) (a) of the Crder is not applicably.

b} According to the information and explanations given fo us and on
fhe basis of our examination of the records of the Company, the
Company has not made any preferential aliotment or private
ptacement of shares or fully ar partly converlible debantures during
ihe year, Accordingly, clause 3(x)(b} of the Ordor is not applicable,

sl {a! Based on examination of the baoks and recerds of the Company
and according to the Information and explanations glven o us,
considering the principles of materality outlined in Standards on
Auiditing, we report that no fraud by the Company or on the Company

has been noficed or reported during the course of the audit.

{b) According to the information and expianations given lo us, no
report Under sub-section (12) of Section 143 of the Companies Act,
2013 hag been filed by the auditers in Fam ADT-4 as prescribed
under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Govemment.

(¢} According to the information and explanalions given lo us,
whistle blower / vigil mechanism is not applicable on the company,

®l. According o the information end explanations given to us, the
Company is not a Midal Company. Accordingly, clause 3{xi) of the Order
15 not applicable

%iil, In our opinion and according fo the Information and explanations
given to us, the transaclions with related parlies are in compliance with
Seclions 177 and 188 of the Companles Ast, 2013, where applicabls, and
the details of the related party Fansactions have been disclosed in the
financial statements as required by the applicable Accounting Standards.

xiv. [a) Based on information and explanations provided fo us and our
auelit pracedures, in our opinion, the Company has an Intemal audit
systemn commensurate with the size and nature of lis business,
githough &= per the provislons of the Companies Act 2013,
Cornpany is not required 1o have an intermal audit system because
fne umover of the Company In the Immediztely preceding financial
year was below RHs. 200 Crores,

{b} We have considersd the Internal audit reports of the Campany
fszued fill date for the pertod under audit
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KILKOTAGIRI AND THIRUMBADI PLANTATIONS LIMITED

x¢. Inour apindon and gecording Lo the Information and explanations
given to us, the Canpany has not entered infe any non-cash Transactions
with &ts directors or persons connected to its directors and hence,
provisions of Section 182 of the Companies Act, 2013 are not apolicable
fo the Company.

#vl, 1a) The Company is ot required lo be megistered under Section 45-14
of the Reserve Bank of [ndia Act, 1334, Accordingly, clause 3uoi)ib)
of the Order is not applicable.

(b} The Company is not a Core |nvestment Compaiy (CIC) as
deflned In ihe regulalions made by the Reserve Bank of |ndia.
Accordingly, clavse 3(xvij(c) of the Crder is not applicable,

il The Cainpany has not incurred cash losses in the current and In the
liminediately preceding financial year,

xviil. There has been no resignation of the statutory auditers during the
year. Accordingly, ciause 3xviil) of the Order is not applicable

xix. Aeecording to the information and explanalions given to us and on the
basis of the financial ratios, ageing and expected dates of realisabon of
financlal assels and payment of financial llabilies, ather Information
accompanying the financial statements, our knowledge of the Board of
Direclors and management plans and based on our examination of the
avidence supporting the assinnplions, nothing has come to our atlenbon,
which causes us to believe that any materal uncertzinty exists as on the
date of the audit report that the Company is not capable of meeting its
Habiliies existing at the date of balance shest as and when they fall dus
within a period of one year fram e balance sheel date. We, however,
state that this is not an assurance as to the fulure viabiliy of the
Company, We further state that our reporting is based on fhe facts up o
the date of the audlt report and we nelther give any gusrantes nar any
assurance that-all babilities faling due within a period of one year from
the balance sheet date, wlll get-discharged by the Campany as and when
they fall due,

W In our epivion and according to the information and explanations
given to us, the company is not required Lo make CSR expenditure as
Section 135 of the Companles Act, 2013 [s nol applicable.  Accordingly,
reporing under clauses 3(xx)(a) snd 3(xx)(k) of the Order are not
applicable.

Far and on behalf of
DHANDHANIA & ASSOCIATES
Chartered Accountams
Finn Regisiration Mo, 316052E
SUNIL OSWAL, FCA, PARTNER
iMembership No, 071678}
UDIN: 2607T16T8ZMEDTIB939

Place: Kolkata
Date: The 3 day of June, 2026

ANNEXURE - B TO THE INDEPENDENT AUDITOR'S REPORT
(Report en the Internal Financial Controls under Clause (i) of Sub-section
3 of Section 143 of the Companiese Act, 2013 (“the Act"))

We have audited the internal financial controls over financial reporting of
KILKOTAGIRI AND THIRUMBADI PLANTATIONS LIMITED (‘the
Company”) as of March 31, 2026 In conjunction with our audit of lhe
financial statemants of the Company for the vear ended on that date.

WManagement's Responsibllity for Internal Financlal Controls

The Company's menagement is responsible for establishing and
maintaining internal financial controls basad on “the internal control over
financial reporting crileria eslablished by the Company considering the
essential components of intemal control stated in the Guidance Note on
Audit of Intemal Financial Controls over Financial Reporting issued by the
Institute of Charlered Accountants of India®. These responsibillties Include
the design, linplementation and maintenance of adeguate infernal
financial controls that were operaling effectively for ensuring the orderdy
and efficient conduct of lts business, Including adhereice to company's
palicles, the safeguarding of Hs assets, the prevention and deteclion of
frauds and emors, the accuracy and completeness of the accounting
records, and the timely preparation of refiable financial infonnation, as
required under the Carnpanies Act, 2013,

Auditors’ Responsibility

Cur responsibilily is to express en opinion on the Company's intemal
financial controfs over finenclal reporting besed on our audd. We
conducted our audit in accordance with the Guidance Mote on Audit of
Internal Financial Confrols Over Financial Reporting (the *Guidance
Mote") and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143{10) of the Companies Act, 2013, to the
axtent applicable to an audit of internal financial controls, both applicable
to an audit of Internal Financial Controls and both issued by the Instiute
of Chartered Accountants of India. Those Standerds and the Guidance
Mote require that we comply with ethical requirements and plan and
perform the audit to oblain reasonable assurance sbout whether
adequate infermal financial contrals over financial reporting  was
estabiished and maintained and if such controls operated effectively in all
matarial respecls,

Our audit invelves performing procedures o obtain audit evidence about
the adeduacy of the intemal finencial controls system over finzncial
reporting and thelr operating effectiveness. Our audit of internal financial
contrals aver financlal repoding Included cbtaliing an underslanding of
internal financial controls over financlal reporting, assessing the risk that
a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk.
The procedures selected depand on the suditer's Judgement, including
the assessment of the rsks of materal misstatement of the Financial
Slatements, whether due to fraud or emor,

We befieve tal tho audit evidence we have oblained is sufficient and
aporopriate o provide & basis for our audit opinion on the Company's
Internal financial contrals eystem over financlal reporting,
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Meaning of Internal Financial Controls ever Financial Reporting

A company's intermal financlzl control over financial reporting is-a process
dasigned to provide reasonable assurance regarding the relizbiity of
financia reporting and the preparation of financial statemaits for exlemal
purposes in accordance with generally accepted accounting principles. A
company's intemal financial control over financial reporting includes those
pollcles and procedures that (1% pertaln to the maintenance of records
that, in reasonable detail, accurately and faify reflect the fransactions and
dispositions of the assets of the company; (2) provide reasonable
assurance thal transactions are recorded as necessary lo pesmil
preparaion of Financial Statements In accordance with generally
aceapted accounting principles, and thet receipls and expenditures of fhe
company are belng made only in accordance with authorizations of
management and directors of the company, and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized
acguisition, use, or dispositon of the company’s assets that could have a
Inaterial affect on the fnancial stateiments.

Inherent Limitations of Internal Financial Controls over Financial
Reporting

Because aof the Inherent linitations of intemal Tinancial conlrols over
financial reporting, Including the possibility of colluslon or Improper
imanagement overtide of controls, material misstatements dus to error of
fraud may occur and not be defected, Also, projections of any evaluation
of the internal financial controls over financial reporting to fultre periods
are subjact to the sk that the internal financial contral over financlal
raporting may become inadequats because of changes in conditions, or
that the degres of compliance with the policies or procedures niay
deferiorate.

Opinion

In our opinion, the Company has, in all matenal respects; an adequate
internal financial controls system aver financial reporting and  such
internal  financial confrels over financial reporiing were operating
effectively as at March 31, 2026, besed an "the Internal confrol over
financial reporing criteria eslablished by the Company considering the
essential components of Internal confrel slated In the Guidance MNote on
Audit of intemal Financlal Conlrols over Financlal Reporting lssued by the
Instifute of Chartered Accountants of India”.

ANNEXURE - C: (Refer Point no. VII (b) of the ANNEXURE - A
to Independent Auditor's Report)

Mama of Matura MF?:'I':T A Forum sihare s
Statse of Dues i:_a[: | dispufe iz Parding
Appes! filed before
Income Tax
40 AY 01 Appedate Tribunal,
Cochin Barch 1
58.2 AT 1213
- - i
b 12084 | AY 1415
Tan Commiasienar of
[NOTE1) | AY'I5-16 Income Tax
Digallowainces [~ 1 iﬁ - 1 [Appesls) 1, 1
T " E K rzhikiods,
Qg:.ﬁm (NOTE 2) AY 1718 @
/ |
Proceedings | gazs | Av24s
21.07 ;
FY .22 Joint
ﬁn?;a)d:m (NOTE 3) Commissiomer
o o¥ a0 (Appesls), SGAT,
[NOTE 3) Fy 2223 Kozhikode
Kerais Aopea filed to
Agricutture 1871 A¥10-11 | Hortle High Court
Income fax of Karaia,

Mote 1: The Assessing officer in the assessment for AY 2015-16 had
miade cerain additions in the return of income filed by the company. The
demand of income tax on account of the additions in the come was
adiustad from the brought forward fosses completely for AY 2015-16, The
coripany had disputed the additions and filed appeal with Commissionar
Incame Tax [ Appeals), Kezhikods

Mote 2: The Assessing officer in the assessment for AY 2017-18 had
made certain addiiions in the retum of income filed by the company. The
Tax assessed was Bs 1,36 Lacs after adjusiment of Carried forward of
losses, The company had dispiied the additions and filed appeal with
Commissioner Incame Tax (Appeats), Kozhikode,

hpte 3: Pursuant 1o Audit conducted by the Audit Officer, Audit Division 1,
SGST Department, Kozhikode with respect to the years 2018-18 to 2022
23, The Slate Tax Officer, Thamarassery Tex Payer Services Circle,
SGEST Department, Kozhikode had [ssued show causs notice painting out
cerain defects, majonty of which was explained and dropped,

The Stete Tax Officer sustained the issue on shorl payment of tax with
respect lo recaipt of slaughter income withoul considering the mesits on
the =aid l2sue for the perod 2021-22 and 2022-23 hersby relsing a tutal
demand of Re. 48.09 Lacs including Interest and penally cumulatively for
bioth the years. The Company aggrieved with the above order had filed gn
appeal before Joint Comimissioner (Appeals), SGET, Kozhikode,

Far and on bakaff of

DHANDHANIA & ASSOCIATES
Chariered Accountanis
Firm Registration No. 316052E
SUNIL OSWAL, FCA, PARTNER
(Membership Ne J71678)

UDIN: 26071678ZMEDTI3939

Place: Kolkata
[Cate: The 9 day of June, 2026

For and on bahalf of
DHANDHANIA & ASSOCIATES
Charlersd Accountanis

Firrn Registration No, 316052E
SUMNIL OSWAL, FCA, PARTNER
(Membership Mo. 071678}

UDIN: 26071678ZMEDTI8539

Place: Kolkata
Digte: The 59 day of June, 2026

g




KILKOTAGIRI AND THIRUMBADI PLANTATIONS LIMITED

BALANCE SHEET AS AT 31ST MARCH, 2026
Note As at Asat
PARTICULARS No. J1st March 2026 31st March 2025
(Rs. in Lacs) (Rs. in Lacs)
I. EQUITY AND LIABILITIES
SHAREHOLDER'S FUND3
i) Share Capital 2 41.85 41,85
i} Reserves And Surplus 3 3,549.45 342936
NON-CURRENT LIABILITIES
i} Deferrad Tax Liabilties 4 J6.98 3028
i) Other Long Term Ligbilities 5 61.51 4361
) Long-Term Provisions 8 141.54 20037
CURRENT LIABILITIES
i} Shorl-Term Borrowings T 275.53 277.23
i} Trade Payables - Total Outstanding Dues to 8
— Micro & Small Enterprises 16.07 8.50
— Other than Micro & Small Enterprises 21442 29843
i) Other Current Liahilities 9 589.05 578.04
i) Short-Term Provisions 10 203.43 196.83
TOTAL EQUITY & LIABILITIES 5,129.88 5,105.50
Il. ASSETS
NON-CURRENT ASSETS
i) Property, Plant & Equipment and Intangible Assets 1
(A Tangible Assets 1,783.42 1,758.35
(B) Intangible Assets 0.61 0.09
(C) Capltal Work In Progress 483.95 47960
it Mon Current Investiments 12 580.58 586.78
i} Long Term Loans And Acdvances 13 330.83 3747
iv) Other Mon Current Assets 1d 6.51 6.51
CURRENT ASSETS
[} Currant Investments 15 928.58 807.07
it Inventories 16 T96.10 T41.58
i} Trade Receivables 17 94.49 208.51
iv) Cash and Bank Balances 18 21.88 14.91
vy Short - Term Loans And Advances 19 3745 20.97
viy Other Current Assets 20 65.48 62,66
TOTAL ASSETS 5,129.88 5,105.50
Significant Accounting Policies. 1
The Moles referred ko above form an Integral part of the Balance Sheel
Thig is the Balance Sheet referred to in our report of even date
For & On behalf of VIRENDRAA BANGUR SHASHI BANGUR
DHANDHANIA & ASSOCIATES Directar Director
Charered Accountants (DIN 00237043) (DI 00053300)
Firm Registration No.316052E
SUNIL OSWAL, FCA, Partner
{Meinbaiship No: 07T1678) M.KPATWARI SUSHIL KUMAR DHANDHANLA
Place : Kolkata Whole-time Direclor & CEQ Director
Dated ; The Sth day of June, 2026 (DI 034448086) (DI 00181154)
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STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 315T MARCH 2026
For the year For the year
Note ended ended
PARTICULARS No.  31st March, 2026 15t March, 2025
{Rs. In Lacs) {Rs. In Lacs)
1 Revenue From Operations 21 12,373,514 1261203
2 Other incame 22 67.51 7207
3 TOTAL REVENUE 12,441.02 12,685.00
4 EXPENSES:
Cost of Materials Consumead 23 7.672.03 810454
Purchase of Trading Goods 507.40 484.63
Changes in Inventories of Finished Goods and Stock-In-Trade 24 {5.36) (83.63)
Einployes Benefit Expense 25 1,938.94 1.663.44
Financial Gosts 26 28.63 J6.14
Dapreciation and Amorization Expense 7 224,09 208,79
Manufacturng and Other Expanses 28 1,914.08 1.992.87
TOTAL EXPENSES 12,280.81 12,625.18
5 PROFIT /|LOSS) BEFORE EXCEPTIONAL AND EXTRAORDINARY 160.21 5og2
ITEMS AND TAX (3 - 4)
§ Excentional ltems . -
7 PROFIT/LOSS) BEFORE EXTRAORDINARY ITEMS AND TAX (5 - 6) 160.21 59.82
& Extraordinary Items :
Enhanced Compensatian received fram Powergid Corporation . J4B.GB
{net off sxpenses) [Note Ma, 30]
S PROFIT /|LOSS) BEFORE TAX (7 +8) 160.21 308.50
10 TAX EXPEMSES:
{Iy Current tax - -
{ii) Deferred tax 6.70 357
{iii} Earlier year tax adjustement {Refer Note Mo. 32} 3342 -
11 PROFIT/(LOSS) FOR THE PERIOD FROM CONTINUING
OPERATIONS (9 - 10) 120.09 304,93
12 EARNING PER SHARE AFTER TAX (IN RS.)
Basic & Diluled (Refar Note No. 40)
Before Extra-ordinary and Exceptional |bems 28.70 13.44
After Exira-ordinary and Exceplicnal [tems 28.70 T2ET
Significant Accounting Policies. 1
The nates referred to above form an integral part of the Statement of Profit and Loss
This is the Staterment of Profit & Loss refered to in our repart of even date,
For & On behalf of VIRENDRAA BANGUR SHASHI BANGUR
DHANDHANIA & ASSOCIATES Director Direcior
Charfered Accounfants (DM Q0237043) (DN 00053300
Firm Registration No.316052E
SUNIL OSWAL, FCA, Partner
{Membership No: 071678) M.K.PATWARI SUSHIL KUMAR DHAMDHAMIA
Place - Kolkata ¥Whole-time Director & CEQ Director
Dated : The Sth day of June, 2026 (DM D3444386) (DN D0181159)
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KILKOTAGIRI AND THIRUMBADI PLANTATIONS LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED AS ON 315ST MARCH 2026

For the year ended For the year ended
PARTICULARS st March, 2026 31st March, 2025

(Rs. In Lacs) (Rs. In Lacs)

A, Cash flow from operating activities
Net Profit / (Loss) bafore extraordinary ifems and fax 160.21 59.82
Adjustments for:
Depreciation and amortisation 224,09 206.79
Finance costs 28,63 36.14
Fixed Asssts Written off 0.65 020
Interest income {16.06) (15.66)
{Profit) / Loss on sale of Property, Plant and Equipment (8.03) {2.35)
(Profit) / Loss on sale of invesiments (8.16) {6.26)
Dividend on Invetsment (29.72) 191.40 (43.73) 175.13
Operating profit { (loss) before working capital changes 351.61 23495
Changes in working capital:
Adjustments for (increase) / decrease in operaling assets:
Inventories (54.52) (202 69)
Trade receivables 115.02 50.29
Short-term leans and advances (16.48) (6.51)
Long Term Loans and advances and Other Non Current Assets (9.03) {1.66)
Other current assets (2.82) 3217 1523 {141.34)
Adjustments for increase / (decrease) in operating Fabiliies:
Long Term Liabilities 17.50 1.00
Long Term Provisions (58.83) (6.30)
Trade payables (77.44) (85.91)
Other current liabilities 11.01 179.78
Short-term provisions 6.65 (100.71) {4.00) 84.57
Cash generated from operations 283.07 178.18
Net income tax (paid) / refunds (35.32) (0.11)
Net cash flow from | (used in) operating activities (A) 247.75 178.07
B. Cash flow from investing activities
Capital expenditure on fixed assels, including capital advances (261.08) (300.80)
Proceads from sale of fixed assets 12.00 5.74
Interest received 16.06 15.66
Dividend Received 29.72 43.73
Investments-net (7.15) {6.01)
Net cash flow from | (used in) investing activities (B) (210.45) (241.68)
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CASH FLOW STATEMENT FOR THE YEAR ENDED AS ON 315ST MARCH 2026
For the year ended For the year ended
PARTICULARS 31st March, 2026 31st March, 2025
(Rs. In Lacs) {Fs. In Lacs)
C. Cash flow from financing activities
Incresse/|Decrease) of Long Term Borrowings - =
Proceeds from Short -tenm bomowings (1.70) 86.67
Dividend paid . -
Finance cost (28.63) (36.14)
Net cash flow from / (used in) financing activities (C) (30,33) 60.73
Met Increase / (Decrease) in Cash & Cash equivalents (A+B+C) 6.97 (2.88)
Cash and cash aquivalents including other bank balance at the beginning of the year 149 17.78
Effect of exchange differences on restatement of foreign currency Cash and cash i )
aquivakents
Cash & Cash equivalents including other bank balance at the end of the year 21.88 14.91
Reconciliation of Cash & cash equivalents with the Balance Sheet:
Cash and cash equivalents including other bank bialances as per Balance Sheel 21.88 14.91
{Refer Motz 18) ' '
Less: Bank balances not considered as Cash and cash equivalents as defined i i
in A3 3 Cash Flow Statements (give detalis)
Net Cash and cash equivalents (as defined in AS 3 Cash Flow Statements ) 21.88 1491
included in Note 18 ' '
Add: Current Investments considered as part of Cash and cash equivalents )
{8z defined In AS 3 Cash Flow Siatements )
Cash and cash equivalents including other bank balances af the end of the year " 21.88 14.91
* Comprises:
(a) Cash and Cheques on hand 2.87 216
{b) In current and Overdraft accounts 8.40 1.16
{c) Other Bank Balances 10.61 21.88 11.59 14.91
21,88 14.91
See accompanying notes forming part of the financial statements
The ahove cash flow has been prepared under the Indirect Method as set out in the Accounting Standard - 3 (Revised) on Cash Flow
Statements issued by the Institute of Chartered Accountants of India
This is the Cash Flow Statement referred to In our report of even date,
For & On behalf of VIRENDRAA BANGUR SHASHI BANGUR
DHANDHANIA & ASSOCIATES Director Director
Charterad Accolnfants (DIN DO237043) (DIN 00053300}
Firm Registration No_ 316052E
SUNIL OSWAL, FCA, Partner
(Membership No: 071678) M K.PATWARI SUSHIL KUMAR DHANDHANIA
Place | Kolkata Whole-time Director & CEQ Director
Dated : The 9th day of June, 2026 (DIN 03444886 (DIN 00181159)
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KILKOTAGIRI AND THIRUMBADI PLANTATIONS LIMITED

NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2026

COMPANY OVERVIEW

Kilkotagiri and Thirumbadi Plantations Limited (Formerly Known as The Thirumbadi Rubber Company Limited) is primarily engaged in
growing and manufacturing of Rubber, Tea, Coffee and Other Minor Agricultural Produce. The Company has rubber plantations al
Thirumbadi Estate situated near Mokkam P.O 673602, Kozhikode in the state of Kerala and Tea & Coffee Plantations at The
Kilkotagiri Estate in Nilgiris, Tamilnadu. The Company is domiciled In India and has its registered office at Thirumbadi Estate, Mokkam
P.O - 673602 , Kozhikode in the state of Kerala .

1.1 BASIS OF PREFPARATION

These financial statements have been prepared in accordance with the Generally Accepted Accounting Principles in India under the
historical cost convention on accrual basis. Pursuant to Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies
{Acecounts) Rule 2014, till the standards of accounting or any addendum thereto are preseribed by Central Government in consultation
and recommendation of the Mational Financial Reporting Authority, the existing Accounting Standards notified under the Companies
Act, 1856 shall continue to apply. Consequently, these financial statements have been prepared to comply in all material aspects with
accounting standards notified under Section 211{3C) of the Companies Act, 1956 [Companies {Accounting Standards) Rules 2008, as
amended] and other relevant provisions of the Companies Act, 2013. The accounting policies adopted in the preparation of financial
stalements are consistent with those followed in previous year unless otherwise mentionad.

All assets and liabiliies have been classified as cumrent or non-current as per the Company's normal operating cycle and other criteria
set out in the Schedule Il to the Companies Act, 2013, The Company has treated twelve months as its opearting cycle for
classification into current and non current assets.

1.2 USE OF ESTIMATES

The preparation of the financial statements is in conformity with Indian GAAP (Generally Accepted Accounting Principles) and
requires management to make estimates and assumptions that affect the reported amounts of assels and liabilities and disclosures of
contingent liabilities on the date of the financial statements. The estimates and assumptions made and applied In preparing the
financial statements are based upon managements best knowledge of cument events and actions as on the date of financial
statements. However, due to uncertainties attached to the assumplions and estimates made, actual results could differ from thoze
estimated. Any revision to accounting estimates is recognised prospectively in current and future periods.

1.3 PROPERTY, PLANT & EQUIPMENT
(a) Tangible Assets

Property, Plant and Equiments are siated at cost of acquisition or construction (net of duties and taxes that are subsequently
recoverable from the faxing authorities) less accumulated depreciation, All costs that are directly attributable to the acquisition and
installation of Property, Plant and Equipment are capitalised and include borrowing costs directly attributable to construction or
acquisiion of qualifying assets. Property, Plant and Equiments not ready for the intended use on the date of the Balance Sheet are
disclosed as "capital work-in-progress”.

Bearer Piants are classified as Immature until the produce can be commercially harvested. At that point they are reclassified as
Mature and depreciation commences.

Profit or losses on sale of Property, Plant and Equipment are included in the Statement of Profit and Loss and calculated as
difference between the value realised and the written down value.

(b} Intangible Assets

Costs incurred on intangible assets, resulting in future economic benefits are capitalised as intangible assets. Intangible assets are
stated at cost less accumulated amortisation and cumulative impairment losses, if any.
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NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2026

(c) Depreciation & Ammortisation

Depreciation on tangible assets is provided on written down value method over the useful lifa of the assets as prescribed under Part C
of the Schedule |l of the Companies Act 2013. Depreciation for assets purchased / sold during the period is proportionately charged.
The Depreciation on Bearer Plants (Mature Tea Bushes. Coffee Plants, Pepper vines and Rubber Plants) is provided on the
remaining useful life of Bearer Plants as on 01.04.2076. The economic life of Bearer Plants is treated as follows:

Tea Bushes - 100 years (Base on cerfificate provided by UPASI Tea Research Foundation)

Coffee Plants - Arabica - 75 years - and Robusta - 100 years

Rubber Plants - 25 years

Pepper Vines - 40 years

Depreciation and amortisation methods, useful life and residual values are reviewed periodically and adjustment, if appropriate | is
made at the end of each reporting period.

For additions fo Property. Plant & Equipment during the course of the year depreciation / amortization is being charged on a
propertionate basis from the date of put to use.

1.4 GOVERNMENT GRANTS

i} Subsidies received from Tea Board of India and Rubber Board are accounted for on receipt basis.
ii) Subsidy related to specific assets are adjusted with the value of the Property, Plant and Equipment.
iii} Subsidy related to revenue ilems are taken as income.

1.5 INVESTMENTS
Long Term Invesiments are stated at cost with an appropriate provision for diminution in value, other than tempaorary in nature.

Current Investments are stated at lower of cost and fair value. Gains / Losses on disposal of investments are recognised as Income /
Expenditure,

1.6 INVENTORIES

(i} Raw materials are valued at weighted average landed cost.
(i) Stock-in-Trade is valued at lower of cost or net realisable value. Cost comprises expenditure incurred in the normal course of
business and bringing such inventories to their present location and condition and includes appropriate overhead.
(iii) Stores & Spare parts and Loose Tools are valued at weighted average cost.
(iv) Provision is made for obsolete and slow-moving stock, wherever necessary.

1.7 RETIREMENT BENEFITS

(i) The Company makes regular monthly contribution to Provident Fund based on percentage of salary and deposit with the
appropriate Govemment authorities.

(ii) Gratuity is provided on the basis of actuarial valuation as at the year end and Is funded.

(ili} Leave encashment liability being short term in nature, is accrued on the basis of amount payable as at the year end.

1.8 REVENUE RECOGNITION

(I} Sale of Rubber Tea, Coffee and other minor agricultural produce are recorded at net of Goods and Service Tax. The sale is
treated when risk and reward Is transferred to Buyer as agreed upon.

(i) Sale of old Rubber trees / Shade trees is recorded based on the agreement executed for the sale as standing trees excluding Tax
Collected at Source.

(iii} Revenue from intercroping license fees is recognised on accrual basis.

(iv) Interest income is recognised on accrual basis unless collectibility is in doubt.

(v} Dividend income is recognised as and when the right to recaive the dividend is established.

(vi) Insurance Claim is recognised on receipt basis.
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NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2026

1.9 BORROWING COSTS

Borrowing costs, if atfributable to qualifying assels i.e. assets that necessarily take substantial period of time fo get ready for its
intended use or sale are capitalised, otherwise charged to Praofit & Loss Account.

1.10 TAXES ON INCOME

Income tax expense comprises cument tax and deferred tax charge. Current tax is determined as the amount of tax payablé in respect
of taxable income for the year based on applicable tax rates and laws.

Deferred tax is recognized on timing differences being the difference between taxable incomes and accounting income that originate
in one period and are capable of reversal in one or more subsequent periods. Deferred {ax assets are recognized only if there is
reasonable ( virtual certainty that sufficient future taxable income will be available against which such deferred tax assets will be
realized. Such assets are reviewed as at each Balance Sheet date to reassess the reliability thereof.

Tax credit is recognised in respect of Minimum Alternate Tax (MAT) as per the provisions of section 115JAA of the Income Tax Act,
1961 based on the convincing evidence that the Company will pay normal Income-tax within statutory time frame and is reviewed at
each Balance Sheel date.

111 IMPAIRMENT
Impaiment of Assets is recognized when there is an indication of impairment. On such indication the recoverable amount of the
assets Is estimated and if such estimation is less than camying amount, the camying amount is reduced lo its recoverable amount.

1.12 PROVISIONS

A provision is recoanised when the company has a present obligation as a result of past event; it is probable that an outfiow of
resources will be required to settle the obligation, in respact of which a reliable estimate can be made. Provision are not discounted fo
present value and are determined based on best estimate required fo settle the obligation at the balance sheef date. These are
reviewed at each balance sheet date and adjusted to reflect the current best estimates,

1.13 CONTINGENCIES AND EVENTS OCCURING AFTER THE BALANCE SHEET DATE
Events, which are material, occuring after the date of Balance Sheet are considered up to the date of Approval of Accounts.

1.14 CONTINGENT LIABILITIES

Contingent liabilities, which are considered significant and material by the company, not provided for in the books of accounts and are
disclosed by way of notes to accounts.

1.15 PROPOSED DIVIDEND

Proposed dividend including tax thereon is which is subject to approval of Shareholders in Annual General Meeting is shown under
notes to accounts.

1,16 FOREIGN EXCHANGE

Foreign currency transactions are recorded at the exchange rates prevailing on the dale of the transaction. Exchange differences
arising on seftlement of foreign currency transactions and on translation of monelary items are recognized in the Statement of Profit
and Loss in the period in which they arise, in accordance with Accounting Standard (AS) 11, The Effects of Changes in Foreign
Exchange Rates.
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NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2026
NOTE : 2 SHARE CAPITAL

{a) Details of share capital

As at As at
PARTICULARS 31st March, 2026 318t March, 2025
{Rs. In Lacs) (Rs. In Lacs)
Authorized Capital
24,000,000 (P.Y .- 24,00,000) Equity Shares of Rs. 10/- each, 240.00 240.00
240.00 240.00
Issued, Subscribed & Pald Up Capital
418,466 (P.Y. - 4 18,466) Equity Shares of Rs. 10/~ each: 41.85 41.85
41.85 41.85
{ b} Reconciliation of number of shares outstanding
As at As at
PARTICULARS 31st March, 2026 31st March, 2025
(Nos.) (Nos.)
MWumber of shares at the beginning 4,18 466 4,18 466
Add; Share issued during the year . -
Mumber of shares al the closing 4,18,466 418,466

(c) Details of shares held by each shareholder holding more than 5% shares
As at 31.03.2026 As at 31.03.2025 % Change

PARTICULARS No. of % Mo. of %o of Total
Shares  Age Shares Age Shares

Shri. Shree Kumar Bangur 46,986 11.23% 46986 11.23%

Smi. Shashi Bangur 41,075 9.82% 41075  9.B82%

Shree Satyanarayan Investments Co, Limited 34,147 B.16% 34,147  8.16%

Veer Enterprises Limited 32,294 7.72% 32294 7.72%

Life Insurance Corporation of India 26,042 6.22% 26,042 6.22%

Cowcoody Builders Pvi. Ltd 25473  6.09% 25473 6.09%

The Diamond Company Limited 24221 579%% 24,221 579%

West Coast Paper Mills Lid 20,943  5.00% 20,943  5.00%

Niota - 24,008 nos. (P.Y. 24,008 nos.) mos. of shares (5.74%) is baing held by Investor Education and Pratection Fund Authority

( d} Promoter's shareholding

As at 31.03.2026 As at 31.03.2025 3, Change

NAME OF THE PROMOTER No. of % Mo. of % of Total
Shares  Age Shares Age Shares

Shri. Shres Kumar Bangur 46,986 11.23% 46,986 11.23%

Smi. Shashi Bangur 41,075  9.82% 41075  9.82%

Shri. Virendraa Bangur 16,755  4.00% 16,755  4.00%

Shri. Saurabh Bangur 16,311 3.90% 16,311 3.90%

Shri. Shrivatsa Bangur 94  0.02% 94 0.02%
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KILKOTAGIRI AND THIRUMBADI PLANTATIONS LIMITED

NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2026

Promoter's shareholding continued..

As at 31.03.2026 Ag at 31.03.2025 % Change
NAME OF THE PROMOTER No. of o No. of Y% of Total
Shares Age Shares Age Shares
smt. Bharti Bangur 93 0.02% 93 0.02% -
Shree Satyanarayan Investments Co. Lid 34147  B.A6% 147 B16% -
eer Enterprises Limited 32204 7.72% 32,294 7.72% -
West Coast Paper Milis Ltd. 20943  5.00% 20843  5.00% -
The Diamond Company Ltd 24221  579% 24,221 5.79% -
Union Company Ltd. 15,568  3.72% 15,568  3.72% -
Akhivi Tea Plantations And Agro Ind.Lid. 14,784  3.53% 14,784 3.53% -
The Indra Company Lid 16,190  3.87% 16,190 3.87% -
Gold Mohore Investment Co.Ltd. B391  2.01% 8,391 2.01% -
Orbit Udyog Pyt Ltd, 539 1.29% 5,396 1.29% -
Total 293,248 70.08% 293248  70.08% -

(e} There Is na change in promoter's shareholding as at 31.03.2026 in comparison to 31.03.2025
(f} There is no Holding and / or Ultimate Holding Company,

() Terms and Rights atiached to Equity Shares: The Company has one class of equity shares having a par value of Rs.10/- per share.
Each holder of equity share is entitled to one vote per share held and is entitied {o dividend proposed by the Board of Directors subject
to approval of the shareholders in the Annual General Meeting. In the event of liquidation, the equity sharehelders are eligible to receive
the remaining assets of the Company, after distribution of all preferential amount, in proportion to their share holding.

{h) The company has not issued Equity shares without consideration received in cash in the immediately preceding five financial vears.

MOTE : 3 RESERVE & SURPLUS

As at As al

PARTICULARS 31st March, 2026 Ast March, 2025

(Rs. In Lacs) (Rs. In Lacs)
Capital Reserve
Opening Balance 164.25 164.25
Closing Balance 164.25 164,25
Securities Premium Account
Opening Balance 358.60 358.60
Closing Balance 358.60 358 60
General Reserve
Opening balance 1,369.48 1,389.48
Closing Balance 1,389.48 1,389.48
Rehabilitation and Development Reserve
Opening Balance 0.95 0.95
Closing Balance 0.85 0.95
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NOTE : 3 RESERVE & SURPLUS (continued...)

NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2026

As at As at
PARTICULARS 31st March, 2026 31st March, 2025
(Rs. In Lacs) (Rs. In Lacs)
Surplus [ (Deficit) In Statement of Profit and Loss
Profit / (Loss) brought forward from previous year 1,516.08 121115
Add: Profit/ (Loss) for the peniod 120.09 304.93
Closing Balance 1,636.17 1,516.08
3,549.45 3,429.36
NOTE : 4 DEFERRED TAX LIABILITY / (ASSETS)
As at As at
PARTICULARS 31st March, 2026 3st March, 2025
(Rs. In Lacs) (Rs. In Lacs)
On account of timing difference
Opening Balance 30.28 26.71
Charge | (Releasa) 6.70 3.57
Closing Balance 36.98 30.28
NOTE : 5 OTHER LONG-TERM LIABILITIES
As at As at
PARTICULARS 31st March, 2026 31st March, 2025
(Rs. In Lacs) (Rs. In Lacs)
Caution Deposits - Others 59.00 4110
Other Long Term Liabilities 2.51 2.51
61.51 43.61
NOTE : 6 OTHER LONG TERM PROVISION
As at As at
PARTICULARS 31st March, 2026 31st March, 2025
(Rs. In Lacs) (Rs. In Lacs)
Provision for Gratuity 103.64 164,12
Provision far Leave Salary 37.90 36.25
14154 200.37
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NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2026
NMOTE : 7 SHORT TERI BORROWINGS
As at Asat
PARTICULARS 31st March, 2026 3=t March, 2025
(Rs. In Lacs) (Rs. In Lacs)
A. SECURED
Bank of Baroda, Cooncor 85.01 28,72
- Cash Credit Limit of Rs, 2 crares sanctioned by Bank of Baoda, Coonoor Branch,
Primary Charge: Primarily secured by way of hypothecation of stock boak debls and plan
& machinery both present and future.
Caollateral Charge: Equitable morgage of land and faclory bullding located in Denaad
village, Kadenamaial village and in Kangarai village, Kil Kolagiri Post to a total of §26.205
acres.
- Bank Qverdraft Account from Bank of Baroda, Coonoor Afc Mo, 1043040G0000828 275 £ &g
{Limit sanctioned Rs. 5 Lakhs secured against Fixed Deposit) ! '
Bank of Baroda, Calicut
- Gash Gredit Limitof Rs. 4.5 crores sanctioned by Bank of Baoda, Calicut Branch, 187.77 162.92
Primary Charge: Primarily secured by way of hypathecation of stock & book debts both
presant and futura,
Collateral Charge: Equitable morlnage of title deed (EMTD) of an estate of rubber
plantation lo the exlent of 792.04 acres with all fixtures & appurtenant to the land both
present and futura,
275.53 21733
B. UNSECURED
Inter Carporate Loan {unsecured, repayable on demand) - G000
275.53 a77.23
NOTE : 8 TRADE PAYABLE
As at Asat
PARTICULARS 31st March, 2026 31st March, 2025
{Rs. In Lacs) (R In Lacs)
For Goods & Services
Total Qutstanding dues of micro and small enterprises (Refer Nota No. 33) 16.07 8.50
Total Outstanding dues to creditors other than micro and small enterprises 214.42 29843
230.49 30793
Ageing of Trade Payables
Ageing of Trade Payable as at 31.03.2026 - (Rs. in Lacs )
Dutstanding for following periods from due date of payments (20235-26)
PARTICULARS Not yet Less than 1-2 2:3 More than
Tatal
Due 1 year years years I years
MSME 1548 0.58 - - - 16.07
Others 191.189 2218 0.493 012 - 21442
Disputed M3ME . = 5 i 2 -
Cisputed Others - - - - -
Total 206.67 22.77 0.93 0.2 - 230.49
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NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2026

Ageing of Trade Payables (continued..)
Ageing of Trade Payable as at 31.03.2025- (Rs. In Lacs )

&

PARTICULARS

Outstanding for following periods from due date of payments (2024-25)

Not yet Less than 1-2 2-3 Wore than Total
Dus 1 year years years 3 years
MSME 4.03 547 950
Others 280,37 28,03 0.13 298,43
Disputed MSME
Disputed Others -
Total 263.38 44.40 0.13 - 30783
NOTE ; 8 OTHER CURRENT LIABILITIES
As at Asat
PARTICULARS J1st March, 2026 st March, 2025
(Re. In Lacs) (Rs. In Lacs)
Employee Benefit Payable 87.72 93.77
Frovigend Fund and ESI Payabie 26.14 25.08
Tax Deducted at Source Payable 5.00 562
GET Payable 10.08 8.04
Interest Payable - 4.36
Unclaimed Dividend 0.62 0.58
{(Liabilty towards investor Protestinn Fued U 126 of the Comipanies Ac, 2013 & NIL (P.Y, NILJ}
Unclalimed Fractional Shares - 1.33
{{Liability teomerds Investor Protection Fund U's 125 of the Cofnpanies Act, 2013 Is NIL (P.Y. NILJ)
Advancas froin Custoiners 22413 204836
Caution Deposits - Refundable within one year 117.82 103.64
Liabilities for Expenszes 117.56 120,98
5B9.05 578.04
NOTE : 10 SHORT TERM PROVISIONS
As at As al
BPARTICULARS 31st March, 2026 st March, 2025
{Rs. In Lacs) (Rs. In Lacs)
Provision for Graluily to St & Labour 49.19 60,72
Provisicn for Bonus 126.00 115.50
Provision for Leave Sakary 2829 20.61
203.48 186.83
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KILKOTAGIRI AND THIRUMBADI PLANTATIONS LIMITED

NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T IWARCH 2026
NOTE: 12 NOM CURRENT INVESTMENTS (Maminal Value In Bs. and Mos.-and Amount In Lacs)
Normina As Addiions mmﬂs’ Bs at
PARTICULARS Value 15l April, 2025 during the vear st March 2026
(in Rs) during e year
Nos., Amount Nos. Amount | Nes. Amaount Nos, | Amount
Other than Trade
In Government Securities
Saven year National Saving Certificate . 4.0 - - - - - 0.
Long Term at Cost - Quotad {In fully paid up
Equity Shares)
Jayshree Chemluais Limited 10 18.3700 265,36 - - - - 163700 | 26536
?ﬁiﬁﬂ“ﬁfﬁihpum Market Serviges Lid) o itk 1 i i i i L L
a5t Coast Paper Mills Ltd 2 5.0354 153,64 - - - - 50394 193.64
Jain Irrigation Systems Limied 2 0.2000 15.48 = . - - 0.2000 1548
Canara Bank 2 01750 1364 - - - - 01750 1364
HCL Technologses Limited 2 00075 9.16 - - - - 0.0075 2.16
HOFC Bank - [ Note 2 § 1 00220 .67 0L0E20 - - - 0.0440 1467
ICICI Bank: 2 0.0150 13.75 . . . - 0.0150 13.76
Bank of Barada 2 (0450 10.49 - - - - 0.0450 10.49
Ralance Indusines Lid. - (Fledged 1000 Shares) 10 00100 1242 - - - - 0.0100 12.42
Stais Bank of India 1 (0380 2157 - - - - 0.0360 211.57
ITC Limitad 1 0.1000 17.58 - - - - 0.1000 17.58
ITC Hodels Limited 1 (L0100 2.75 - - - - 0.0100 275
UFL Lid, {Fully Pald up share) 2 0.0150 1008 0.0024 0.66 - - 0.0174 10,94
Container Corporation of india Limited [ Note 1] 5 00050 476 00013 - - - 0.0063 4.76
WIF indusiries Lid 2 0.0500 2828 - - - - 0,0500 28,28
HOFC Life Insurance 10 00100 6.63 % * 00100 6.63 . -
Yoltas Lid, 1 0.0100 762 - - = - 0.0100 T.62
Long Term at Cost - Quoted {In partly paid up
Equity Shares)
UPL Ltd. (Re: 1/~ Patd Up) 2 0.0024 0.43 . 043 00024 (.56 . -
Sub Tatal BA9.32 128 749 £63.12
Aggregate Market Value of Quoted investments 2434 (15 236280
Lang Term at Cost - Un-Quoted
In fully paid up Equity Shares
Akivi Tea Plantations & Agre Industries Limitsd 10 (L5000 1.08 - = - - 0.5000 1.08
Orbit Udyog Private Limited 10 0.0a50 0.85 - - - - 0.0850 0.45
Veer Erterorses Limited 10 0.3857 44.28 - - - - 03857 44.26
Shree Satyanarayan hvesiments Co, Lid. 100 (1:1300 1300 - - - - 0.1300 13.00
In partly paid up Equity Sharss
Shiree Satyanarayan nvestments Co. Lid. 100 (12880 i4.40 - - - - 0.2680 14.40
{Rs. 50 Pald upj
Sub Total 7358 - - 73.59
Bravision for diminaabon for Quoted lvestments (158.14) - - {156.14)
Brovision for diminuation for Un-Cuated Imsestmarits - - -
Graid - Total 586,78 129 749 580.58
Mofe 1. Container Corparation of Indla Limited has Jssued bonus sharss in the ratio 1:4 during the FY 202526
Nede 2 :HOFC Bank has issued honws shares in the ratio of 1.7 dunng the FY 2085-26
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NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEISENTS FOR THE YEAR ENDED 315T IMARCH 2026
NOTE : 13 LONG TERM LOANS AND ADVANCES
Asat Asat
PARTICULARS Itst March, 2026 31st March, 2025
(Re. In Lacs) {Rs. In Lags]
{Unsecured and censldered good by management)
Agvances against Capital Goods 3.18 075
Sacurlty Deposits;
with Electricity Dapartmant 46.99 4189
w(th Difers 2567 2257
Loans:
Siven to Refsted Parties 100.00 10000
Taxation Advances and Refundablas {Met of Provision) 153.73 151,83
Dieposit with NABARD 015 13
Agvances o Empioyess . 0.10
Other Long Tesm Advances 1.1 04
330.83 AT
NOTE : 14 OTHER NON-CURRENT ASSETS
As at fs &l
PARTICULARS #1st March, 2026 st March, 2025
[Re. In Lags) {Rs. In Lags)
Silver Litensiis 651 6.51
6.51 6.51

MOTE: 15 CURREMNT INVESTMENTS

{Mominal Vatue in Rs. and Mos_ and Amount in Lacs)

Marminal As gl Additions S:;szmiﬂ:? A at
PARTICULARS Value 13t April, 2025 during the year 35t March 2026
(in Rs) during the year
Mos, | Amount | Nos, | Amount | Nos | Amount Mos. | Amount

Quoted and Traded
Investment in Mutual funds
#yditya Birla Sunlife Savings Fun Dir. Growth 10 03184 | 13500 - . - - 0.3184 | 135.00
Frankiin India Shart Term Income Plan - Retall Plan -
Senregated Portfnfic 3 {9.50% Yes Bank Ltd - 0.0432 - - - - - 0.0432 =
CO 23DEC2T - Crowth
Frankiin India Shart Term Incoime Plan Retall Plan-Growih 1600 (10001 {.15 - - 00601 .15 - -
HOFC Lo Dusation Fund-Dirsct Flan-Growth 10 3.7938 165.03 - . - - 3.7938 165.03
HBFC Ulira Shart Term Fund - Direct Growth 10 224309 26521 - - - - 224309 265.21
ICIC! Prudential Equity & Debt Fund-Direct Plan Growth 10 0.4748 445,00 - - - - 0.4748 45,00
CIC) Prudental Savings Fund-Direct Plan Growth 100 01577 £3.60 - B - - 01517 63.60
ICICI Prudential Short Term Fund-Cirect Btan-Growth 10 0.5559 17.00 - - - - 0.5559 17.00
ICICE Prudential Uttrs Short Tenm Fund O Gr 10 54620 125.15 - - 08053 1834 46567 106.81
ICIC) Prudenfisl Batanced fdvantage Fund DP Growth 10 - 02892 25.00 - - 0.2012 25.00
Fotak Sauings Fund Direct Plan Growth 10 28377 %043 - - - - 26377 0053
Kotak Flexicep Fund - Direct Growih 10 . - 01514 15.00 - - 01514 15.00

Total (Current Investments) q0T.oT 40.00 1845 ia.58
Agaregiate Market Value of Curent Investments (MAV) 1.335.34 141591

32



KILKOTAGIRI AND THIRUMBADI PLANTATIONS LIMITED

NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2026
NOTE : 16 INVENTORIES
As at Az al
PARTICULARS st March, 2026 st March, 2026
(Rs. In Lacs) (Rs. In Lacs)
Valued at Cost or NRV whichever is lower
Rubber Stock 297.1 246.11
Tea Inventory 10815 139,68
Cofiea Inventory T1.20 2040
Minor Produse Inventony 1.05 1.28
Purchase Tea Stock 2718 92,56
Valued at Weighted Avg Cost
Raw Materials - Unprocessed Rubber 12299 115,83
General Stores & Spare Pars 159.81 11859
Tools & Equipments 790 713
796.10 74158
NOTE : 17 TRADE RECEIVABLES
As at As at
PARTICULARS 31st March, 2026 31st March, 2025
(R=. In Lacs) (Rs. In Lacs)
Trade Receivables - Unsecured considered good 84.49 208.51
Trade Recerables - Conzicered doubiful 154 307
Less: Provision for doubtful debts {1.54) - (3.07)
84.49 208.51
Agelng of Trade Recelvables - (Rs. In Lacs)
2025-26
PARTICULARS Mot yet Less than | & months 1-2 23 More Total
Due Emonths | to1year years years than 3 years
Undisputed Trade Receivables
i} conskderad good; g4.07 £.88 0.12 1.04 0T 0.23 84.49
it} considered doubtful (net of provision) - - - . - - -
Disputed Trade Recaivables
i} considered good - - 5 - W .
ii) considered doubliul (net of pravision) . . . . . . .
Total 84,07 £.86 012 1.04 047 0.23 04.49
2024-25
PARTICULARS Mot yet Lessihan | EBmanths 1-2 23 More Total
Dus & manths o 1 year YBELS yBars than 3 years
Undisputed Trade Recelvables
I} considered good; 151,38 37.60 13,36 4.34 0.0 0.14 208.51
if} considered doubtful (net of provision) - - - - - - .
Disputed Trade Receivables - - . - . -
I} considlerad goad
iy considared doubliul (net of provision) - - - . - - -
Tetal 151,38 37.60 1535 4.34 070 0.14 2068.51
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NOTES ANNEXED TO AND FORMING PART OF FINANGIAL STATEMWENTS FOR THE YEAR ENDED 315T MARCH 2026

NOTE : 18 CASH & BANK BALANCES

As at Az al
PARTICULARS 31st March, 2026 318t March, 2025
(Rs. In Lacs) (Rs. In Lacs)
A ) CASH AND BANK BALANCES
Balance with Banks
- In Currert and Cverdrafl Accounis B.40 116
Gash-in-Hand 287 216
11.27 .32
B} OTHER BANK BALANCES
Dividend Accounts 0.62 0.88
Fractional Shares Account - 134
Fixed Deposits 5.9 .37
10.81 11.58
21.68 14.81
NOTE :19 SHORT TERM LOAMS AND ADVANCE!
As at Asat
PARTICULARS 31zt March, 2026 Fist March, 2025
{Rs. In Lacs) (Rs. In Lacs)
(Unsecured and consldered good by management)
Advance to Suppllers & Othess 18.91 4.00
Advances to Ernplovees 17.54 16.97
irds 2097
NOTE : 20 OTHER CURRENT ASSETS
As at Az al
PARTICULARS st March, 2026 31st March, 2025
(Rs. In Lacs) (Rs. In Lacs)
{Unsecured and considered good by management)
Batances with Government Authorfies 28.10 27.22
Advances Recoverable In cazh, kKind or value to be recelved
— Related parties 2.25 487
— Oithers B.28 153
Interest Accurad 0.99 0.53
Prepaid Expenses 24.37 26.56
Others 1.49 148
65.48 62.66
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KILKOTAGIRI AND THIRUMBADI PLANTATIONS LIMITED

NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2026

NOTE : 21 REVENUE FROM OPERATIONS

For the year ended For the year ended

PARTICULARS 31st March 2026 F1st March 2025
(Rs.in Lacs) (Rs.in Lacs)

Sales of Products
Sale of Rubber
—-Domesfic Sales 8,486.22 8,830.35
— BEZ Sales 3211 8,518.33 25.81 8,856.26
Sale of Tea
- Domestic Sales

a) Sale of Tea
b) Sale of Tea from Trading Operations
c) Sale of Tea Wasle

— S5EZ Sales

2,168.62
B14.64
51.02
2,834.29
323.81 315810

2.339.15
430.64
47.80

2 BE7 59
26195 312054

Sale of Tes - Export 2347
Sale of Coffes 9139 130.16
Sale of Minor Produce 5.03 5.88

11,772,585 12,145.31

Other Operating Income
Intercropping Licence fees 4460 44 57
Slaughter Rubber 246.95 17523
Sale of Trees 279.56 22445
Export Incentive - 017
Sundry Recelpts 29.55 23.20

600.66 46762
12,373.51 12,612.93

NOTE : 22 OTHER INCOME
For the year ended For the year ended
PARTICULARS 31st March 2026 31st March 2025
(Re.in Lacs) {Rs.in Lacs)

Interest
- Interest on Loan 12.00 12.00
- Interest on Income Tax Refund 117 1146
- Interest on Fixed Deposit 0.62 0.60
- Interest on Other Depaosits 2.27 16.06 1.00 1566
Profit | (Loss) on Sale of Property, Plant and Equipment 8.03 235
Profit / {Loss) on Sale of Investments 8.16 6.26
Insurance Claim 225 0.91
Dividend 29.12 43.73
Other Non Operating Income 1.36 1.20
Profit on Foreign Exchange - om
Sundry balances written back 1.93 1.95

67.51 7207
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NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2026

NOTE : 23 COST OF MATERIAL CONSUMED

For the year ended For fhe year ended
PARTICULARS 31st March 2026 31st March 2025
{Rs.in Lacs) (Rs.in Lacs)
Cipening stock |
- Unprocessed Rubber 115.83 &.56
- Green Leaf -
- Green Coffes - -
Add | Purchase :
- Unprocessed Rubber 7,073.56 734423
- Green Leaf 590.89 857,78
- Green Coffes 14.74 12.20
Lass | Closing Stock:
- Unprocessed Rubber 122,99 115.83
- Green Leaf . -
- Green Coffes - .
7,672.03 8,104.94
NOTE : 24 CHANGES IN INVEMTORIES OF FINISHED GOODS AND STOCK-IN-TRADE
For the year ended For the year ended
PARTICULARS 31st March 2026 315t March 2025
(Rs.in Lacs) (Rs.in Lacs)
Opening Stock 500.04 416.40
Closing Stock 505.40 500.04
(Increasa) [ Decrease In Inventories (5.36) (83.63)
NOTE : 25 EMPLOYEMENT BENEFIT EXPENSES
For the year ended For the year ended
PARTICULARS 31st March 2026 31st March 2025
[Rs.in Lacs) (Rs.in Lacs)
Salaries, Wages and Bonus 1,677.54 1.609.15
Contribution to Provident, Pension & ES| 136.30 137,84
Coninbution to Gratuity Fund 49.19 60.72
Workmen and Staff Welfare Expenses 76.91 7568
1,939.94 1,883.44
NOTE : 26 FINANCIAL COST
For the year ended For the year ended
PARTICULARS 31st March 2026 31t March 2025
(Rs.in Lacs) (Rsn Lacs)
Interest on Borrowing
{iy Te Bank 21.65 28,53
(i} To Unsecured Borowings 4.22 485
Others
() Bank Charyes 2.68 235
(iy Others 0.08 041
26.63 36.14
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KILKOTAGIRI AND THIRUMBADI PLANTATIONS LIMITED

NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2026

NOTE : 27 DEPRECIATION AND AMORTIZATION EXPENSE

For the year ended For the year ended
PARTICULARS st March 2026 31at March 2025
(Rs.in Lacs) {Rs.in Lacs)
Depreciation on Property, Plant and Equipments 224.09 206.79
224.09 206.79
NOTE : 28 MANUFACTURING AND OTHER EXPENSES
For the year ended For the year ended
PARTICULARS 31st March 2026 318t March 2025
(Rs.in Lacs) {Rs.in Lacs)
Manufacluring Charges:
— Processing Charges - Bought Rubber 582,30 636.25
-— Processing Charges - Bought Leaf 363.95 41535
— Cuoffee Curing Charges 3.42 357
Consumable Stores & Spares parts 194.16 191.07
Power & Fuel 203.45 270.71
Renl, Rates and Taxes 44,85 37.82
Provident Fund EDLI & Administrative Charges 10.42 10,94
Machinery Repairs & Maintenance 36.59 4308
Building Repairs & Maintenance 96.10 103.61
Insurance charges 22.52 19.84
Traveling Expenses 25.57 22.94
Director Sifiing Fees 0.43 0.50
Legal & Professional fees 20.00 17.72
Payment to Auditors
- Stalutory Audit Fees 3.40 340
- Tax Audit Fees 0.50 (.50
- Ofther Services 0.15 4,05 0.10 4.00
Receiving, Forwarding & Transport Charges 91.57 76.12
Selling & Distribution Expenses 4.7 4754
Provision for Bad & Doubtful Debts 1.54 3.07
Fixed Assets Discarded 0.65 0.20
Office Expenses 27.04 2740
Loss on Foreign Exchange 0.18
Diher Expenses 62.50 61.13
1,914.08 1.992.87
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NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2026

NOTE : 29 OWNERSHIP OF THIRUMBADI! DIVISION

Honarable Supreme Court has given verdict in Tavour of the company for leasehold land of Thirumbadi Divigion. The same amaunting to Rs.
27,505/)- has been aggregated with Freehold land which is in the process of transfer in the name of the company. The Land Tribunal however
had not granted Purchase Certificate in respect of abave vide its Order dated 28th June 2018, The Company had filed an appeal before
Appellate Authority, Kannur and the Appellate Authority vide its Order dated 24th January, 2023 has set aside the Order passed by the Land
Tribunal and remanded the matter back to Land Tribunal.

NOTE : 30 EXTRAORDINARY ITEM OF INCOME

The Company had filed Civil Revision Petition (CRP) No. 679/2014 before the Hon, High Court of Kerala seeking enhanced compensation for
the Land used for drawing the 400 KVA Electric transmission line by Mis. Powergrid Corporation of India Limited against the order of the
District Court.

The Company had received balance and final compensation Rs. 248,68 Lacs including interast during the financial year 2024-25 based on
the Order from District Court OF No. 148/12 dated 29.12.2018 and considered as "Extraordinary ltem” in the statement of Profit & Loss
Account for FY 2024-25.

NOTE : 31 CONTINGENT LIABILITIES

As at As at
PARTICULARS st March, 2026 318t March, 2025
(Rs. In Lacs) (Rs. In Lacs)
Contingent Liability
Uncalled liability on partly paid shares of Shree Satyanarayan Investments Co. Ltd. 14.40 14.40
Uncalled liability an partly paid shares of UPL Limited . 0.43
On account of minimum wages for the year 2008-09 to 2010 -11 related to Kilkotagiri 85.43 88.43

Estate * - Refer Note (a) below
Gratuity Liability - Refer note (b) below 1.36 1.36
On account of Bonus as per Payment of Bonus (Amendment ) Act 2015 - {subject to

dispute at Hon, High Court of Keralz) - Refer note (c) below 17 191
Central Income Tax Demand {under Appeal) - (Including nete (d) below) 256.16 227.80
Goods & Service Tax Demand, Kerala (under Appeal) - Refer note (e} below 48.09 .
Goods & Service Tax Demand, Tamil nadu (Penalty proceedings under Appeal) 0.40 -
Capital Commitment 36.09 16.57
464.65 368.70

a) *Minimum Wages case pending before the Deputy Commissioner of Labour, Coonoor - filed by Inspector of Plantation against Member
Estates under NPA to include the Temain Allowance component for the pupose of Minimum Wages under earlier wage sefflement.

b) 1) The Deputy Commissioner Kozhikode had awarded the order in favour of a worker under the Payment of Gratuity Act confirming the
aligibility for Gratuity of Rs. 1.28 Lacs for the temporary period of service. In response to the order the company has fled an appeal before
the Appellate Autharity.

il} In the similar issue The Appelate Authority has confirmed the order for payment of the graiuity to a werker amounting to Rs. 0.10 Lacs
for the temporary period of service, The company is In process of filing the Appeal before Honorable High Court.

c) As per the payment of Bonus (Amendment) Act, 2015 the ceiling for the purpose of payment of Bonus increased to Rs.7,000/- or the
miininium wage whichever is higher. On behalf of the member estates, the United Planters” Asseciation of Southern India (UPASI) has filed
a Writ Petition (No.16200 of 2016) In the Madras High Court challenging the provisions of The Payment of Bonus (Amendment) Act 2015.
The Wit Petition was disposed of on 12/04/2024 along with batch of VI.Ps, UPASI had subsequently filed Special Leave Petition in the
Supreme Court, challenging the decision of the Madras High Court. The case is posted for tentatively hearing on 17th July 2026.
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KILKOTAGIRI AND THIRUMBADI PLANTATIONS LIMITED

NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2026

The UPASI also filed Writ Appeal No.1581 of 2024 on 03/10/2024 in the Division Bench of High Court of Kerala against the single Judge
Order in the Writ Peliion no.3025 of 2016, and an interim stay was granted. The Writ Appeal came up for hearing on 02nd December
2025 and the same has been kept pending since the SLP in zame matter is pending before Honorable Supreme Court

d) The Assessing officer in the assessment for AY 2015-16 and AY 2017-18 had made ceriain additions in the return of income filed by the
company. The demand of income tax on account of the additions in the income were adjusted from the brought forward losses completely
for AY 2015-16 and for AY 2017-18 the tax assessed was Rs.1.36 Lacs after adjustement of camrled fonyard of losses.The company had
disputed the additions and filed appeal with Commisioner Income Tax (Appeals), Kozhikode.

e) Pursuant to Audit conducted by the Audit Officer, Audit Division 1, SGST Department, Kozhikode with respect to the years 2018-19 to
2022-23, The State Tax Officer, Thamarassery Tax Payer Services Circle, SGST Department, Kozhikode had Issued show cause notice
peinting out certain defects, majority of which was explained and dropped. However, The State Tax Officer sustained the issue on short
payment of tax with respect to receipt of slaughter income without considering the merits on the said lssue for the period 2021-22 and
2022-23 thereby raising a total demand of Rs. 48.09 Lacs including interest and penalty cumulatively for both the years, The Company
aggrieved with the above order had filed an appeal before Joint Commissioner (Appeals), SGST, Kozhikode.

NOTE : 32 INCOME TAX PROVISION FOR EARLIER YEARS

The Hon. Supreme Court of India vide its order dated 24-04-2025 has dismissed the SLP filed by the company for assessment years 1997-
98 to 2000-01 against the order of Hon. High Court of Kerala confiming Income from sale of Rubber Trees as income for the purpose of
Section 115JA of Income Tax Act Based on the above, the Company has duly accounted for the impact of above order in the above and
subsequent Assessment years restlling In additional tax expense of Rs. 3342 Lacs (after adjusting MAT Credit). It has been considered
under Tax Expenses in the Profit and Loss Account .

NOTE : 33 MICRO, SMALL AND MEDIUM SIZE ENTERPRISES.

As at As at
PARTICULARS 31st March, 2026 31st March, 2025
(Rs. In Lacs) (Rs. In Lacs)
a, the principal amount and the interest due thereon remaining unpaid to any supplier as at the 16.070 9.500
end of each accounting year;
b. the amount of Interest paid by the buyer in ferms of section 16 of the Micro, Small and Medium 0.161 0.004
Enterprises Davelopment Act, 2008, along with the amounts of the payment made to the
supplier beyond the appointed day during each accounting year
c. the amount of interest due and payable for the period of delay in making payment but without - -
adding the interest specified under the Micro, Small and Medium Enterprises Development Act,
20086,
d, the amount of interest acerued and remaining unpaid at the end of each accounting year 0.048 0.161

g, the amount of further interest remaining due and payable even in the succeeding years, until
such date when the interest dues as above are aclually pald to the small enferprise, for the
purpose of disaliowance as a deductible expendilure under section 23

NOTE : 34 LEASE RENT

The Company’s lease agreements (as Lessee) in respect of lease for Office & Residential accommodation, which are on periodic renewal
basis and the expenditure incurred on account of rent during the year and recognized in the Statement of Profit & Loss amounts o Rs. 30.94
Lacs (P.Y - Rs. 26.42 Lacs)

39



AUBIREH

NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2026

NOTE : 35 INPORTED & INDIGENOUS MATERIALS CONSUMED

2025-26 2024-25
RART LA (Rs. In Lacs) % Age {Rs. In Lacs) % Age
Stores and Spare parts
- |mported - . = =
- Indigenous 194,16 100.00 191.07 100.00
194.16 100.00 191.07 100.00
NOTE : 36 DISCLOSURE U/S 186(4) OF THE COMPANIES ACT 2013
The Loan and Interest aggregating to Rs.101.02 Lacs (P.Y. Rs.101.02 Lacs] is repayable on demand
As al During the Year As at
PARTICULARS 31st March, 2025 Additions Delations J1st March, 2026
(Fs. In Lacs) {Rs. In Lacs) {Rs. In Lacs) (Rs. In Lacs)
Loans & Inferest Funded 101.02 12.00 12.00 101.02
Mon Cument Investments 586.78 1.28 7.45 580.58
G&7.80 13.25 19,45 681.60

NOTE : 37 DISCLOSURE AS PER AS - 15 (Revised) 'Employee Benefits' for the year ended March 31, 2026:
The disclosures required under Accounting Standard 15 "Employes Benefits” notified in the Companies {Accounting Standards) Rules 2006,
are given below;

Defined Contribution Plan
Contribution to Defined contribution pian, recognised are charged off for the year are as under:
2025-26 202425
PARTICULARS
{Rs. In Lacs) {Rs. In Lacs)
Emplover's Contribution to Provident Fund and ESI 136.30 137.84

Defined Benefit Plan

The employees's Gratulfy Fund Scheme |s a defined benefit plan. The actuarial has used the Projected Unit Credit Method (PUC) lo assess
the Plan's liabiliies, including those related to dealh- in - service and incapacity benefits.

Reconciliation of opening and closing balances of Defined Benefit Obligation

As at As at
PARTICULARS st March, 2026 31st March, 2025
(Rs. In Lacs) {Rs. In Lacs)
Defined Benefit Obligation at the beginning of the year B47.62 83415
Current Serviee Cost 39.46 37.74
Interest Cost 57.96 60.48
Benefits pald (96.39) (90.24)
Actuarial | Gain ) /Loss {0.64) 5.48
Defined Benefit obligation at the year end 848.01 84782
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NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2026
As at As at
PARTICULARS 31st March, 2026 31st March, 2025
[Rs. In Lacs) (Rs. In Lacs}
Reconciliation of opening and closing balances of fair value of plan assets
Fair value of plan assels at the beginning of the year 847.62 834.15
Expectad return on plan assels 47.59 42.85
Employar contribution 4919 60.72
Benefits paid (96.39) (50.24)
Actuarial Gain / (Loss) - -
Fair value of plan assets at year end B45.01 847 .62
Actual Return on Plan Assets
Evpected return on plan assets 47.59 4289
Actuarial Gain / (Loss) on plan assets - -
Actual return on Plan assets 4759 4299
Reconciliation of Fair Value of assets and obligations
Fair value of Plan assets at vear end 848,01 847.62
Present value of obligations at year end 848.01 847 62
Amount recognised in Balance Sheet Nl Nil
Expenses recognized during the year { under the head Employement Benefit Expenses )
Cument Service Cost 39.46 3774
Interest Cost 57.96 B0.48
Expected return on plan assets (47.59) 142.99)
Actuarial (Gain) / Loss (0.64) 549
Mel Cost 49.19 G0.72
Investment Details (in % Age) {in % Age}
Govamnment of India Securities -
State Govemment Securities - .
Others 100.00 100.00
Total 100.00 100.00
Actuarial Assumptions
Mortafity Table { L.1.C.) Standard LIC {2006-08) Ulimate Table
Discount Rate ( per annum) 7.23% 7.25%
Expected rate of return on plan assets [ per annum) 7.25% T11%
Attrition Rafe 1.00% 1.00%
Rate of Escalation in Salary { per annum) 3.00% 3.00%
The esfimates of rate of escalation in sa‘ary considered in actuariz! valuation, takes into account infigtion, senéority, promotion and offer relevant factors including supnly
and demand in the employment market. The above information s cerlified by the actuary.
NOTE : 38 FOREIGN EXCHANGE EARNINGS AND OUTGO
PARTICULARS 2025-26 2024-25
(Rs. In Lacs) (Rs. In Lacs!
Earnings in Forelgn Currency - 2347
Others .34 1.43
The company has not enferad in any foraign ourrency forward contracts during the current reperting panod to hedge its risk in fareign cumancy exposurs.
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NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 315ST MARCH 2026
NOTE : 39 SEGMENT REPORTING
PARTICULARS 2025-26 2024-25
(Rs. In Lacs) {Rs. In Lacs)
SEGMENT REVENUE - Met Sale/Income from each segment

a) Rubber Division 9,118.31 9.296.52

b) Tea Division 3,255.20 3.316.41
12,373.51 1261293

SEGMENT RESULT - Profit /(Loss) before tax and interest from each segrent
a) Rubber Divislon 266.94 234.96
b) Tea Division {115.98) (188.99)
&) Investment Income 37.88 40.99
d) Extraordinary Income . 248,68
188.84 344 84
Less;

(i} Interest 28.63 36.14
(i) Other unallocabla Expenditure net off other income - -
28.63 36.14

Total Profitf{Loss) Before Tax 160.21 308.50

CAPITAL EMPLOYED (Segment Assets- Segment Liabilities)
a) Rubber Division 2478.90 2.269.00
b Tea Division 1,315.45 1,446,159
3,794.35 3.715.18
The Company has onfy one geogrephical segment viz, India. Hence, secondary segmentwise reporting is not appiicsble.
NOTE : 40 EARNINGS PER SHARE
PARTICULARS 2025-28 2024-25
PROFIT/[LOSS) AFTER TAX
Before Extracrdinary and Exceptional ilems Rs, in Lacs 120.09 56.25
After Extracrdinary and Exceptional itens Rs. in Lacs 120.0% 304.93
Outstanding Equity Shares (Weighted Average) Maos. 4,18,466 418,466
BASIC AND DILUTED EARNING PER SHARE AFTER TAX (FACE VALUE RS.10/)
Before Extracrdinary and Exceptional items Rs. 28,70 13.44
After Extraordinary and Exceptional items Rs. 28.70 72.87
NOTE : 41 TOTAL REMUNERATION TO WHOLE TIME DIRECTOR
PARTICULARS 2025-26 2024-25
(Rs, In Lacs) {Rs. In Lacs)
Salaries 3047 2770
Contribution to Provident Fund 297 270
Bonus & Leave Encashment 2.66 2.33
LTA/Medical reimbursement efc, 0.65 .55
TOTAL* 36.75 33.28
* The above simount does nol incluos any retireman! banefits.
The remureralion paid to Whole Time Director is within the ceiiing of Schedule-V of the Companies A, 2013 and included under employes cost
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NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2026

Note : 42 RELATED PARTY DISCLOSURE

As required by Accounting Standard 18,"Related Parties Disclosure” and transactions with related parties are as follows:

Group Companies:

West Coast Paper Mitls Lid.
Gloster Cables Limited

Trusts:

Madhav Trust

Key Management Personnel:

Shri M.K.Patwari - Director & CEO

Mon-Executive Directors on the Board

Shri &, K. Bangur - Chairman

Smt. Shashi Bangur - Director

Shri. Virendraa Bangur - Director

Shri Krishna Kumar Lehia - Director

Shri Sushil Kumar Dhandhania - Director

Transactions with Related Parties:
Group Companies &N% E;:?gi;;'?:::;
Pl ol Traakaction 3103126 310325 303726 303/
(Rs.inLacs) | (Rs.inLacs) (Rs. in Lacs) {Rs. in Lacs)

Sitting Fees (Paid) to Non Executive Directors - - 0.43 (.50
Sitting Fees Outstanding at year end - - - -
Interest eamed during the year 12.00 12.00 . -
Loans and interest outstanding at year end 101.02 101.02 - -
Remuneration (Paid) to Key Managerial Person - - 36.75 33,28
Rent paid during the year 0.76 = - -
Fent Outstanding at year end . = - .
Power Purchase dunng the year - 261 - -
Power Purchase Oustanding at year end (2.25) {4.87) - -

Mote. Palated garlies with whom transactions have been eniered are disclosed abave;
Redated partlas are a5 mertffod by the company and reled doan by e apditors. Mo amoants perfaining to relaled pariies have bean provided for a8 doubtfil debls o wriffen off beck,

NOTE : 43 CODE ON SOCIAL SECURITY 2020

The Government of Indla has notified Four new labour Codes w.e.f 21st Movember 2025, pursuant to which the company has assessed the
impact of New Labour Codes based on the available information and envisage no material incremental liability on this account. However, the
company continues to monitor the developmenis peratining fo the above labour codes and will evaluate the impacts if any on the incremental

liability of the employes benefit ohligations.

NOTE : 44 RATIO ANALYSIS AND ITS ELEMENTS

Ratio 2025-26 2024-25 Variance Reasons of vanance in excess of 25%

Current ratio (In times) 1.50 1.44 4.05%

Debt-Equity ratio (In times) 0.078 0.081 -3.70%

Dbt service coverage ratio (in imes) 3.23 4.24 -23.81%

Retum cn equity ratio (in % age ) 3.40% 1.70% 100.58%) Increase inearnings of the Company.
Trade receivables turnover ratio (in fimes) 21.41 5375 51.45%| Better realisation of Trade receivables.
Trade pavables tumaver raflo (in fimes) 33.05 2785 18.26%

Net capital fumnover ratio (In times) 19.92 2536 =21.44%

Met prefit rafio (in % age) 0.97% [0.45% 117.55%| Increase In eamings of the Company.
Return on capital employed {in % age) 4.08%, 2.58% 92 65%, Increase in samings of the Company.
Retum on investment (in % age) 2.52% 3.56% -24.92%
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NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 202§

STATUTORY DISCLOSURES (NOTE NO 45 TO 54) :

NOTE: 45 The company has not entered into any transaction with the companies whose name has been struck off.
NOTE: 46 The Company has not been declared wilful defaulter by the Banks,

NOTE: 47 The Company has filed charges as well as salisfaction of charges in ROC within due date.

NOTE: 48 The company has used borrowed funds for the purpose for which the monies were bomrowed,

NOTE: 49 The Company has not traded or invesled in Crypto currency during the year

NOTE: 50 The Company donot own any benani property. There are no proceedings Initiated against the company under this law as an
abetter of the transaction or as the fransferor.

NOTE: 51 The compeny has not surrendered or disclosed any transaction previously unrecorded Income in tax assessment under the
Income Tax Act, 1961 as income during the year.

NOTE: 52 INVENTORY

The Company has been sanclioned Working Capital Facllity by Bank of Baroda In excess of Rs.5 Crores on the security of Stock & Book
Debts both present and future and the company is regular in submitting statements to the Bank. The details of Stock and Book debts
disclosed in the statement and / or modified slatements submitted to the bank as per the sanctioned terms and condiions are in agreement
with the books of accounts excepts for the varances as stated balow:

Rs. in Lacs.
Apgregate . ;
Warking Capital Limit Quarter ARt dsclosedus| At Gariosed oy Varance Reasons for
MName of Bank : per Stock per Boaks of ;
Sanctionad (Fund & Ended Statement (A) Accounts (B) C={A-B) Variance
Non-Fund Based)
" 50243 50244 0.01
b ] R
provided  with  the
30% Sep, 2025 609.22 606.54 0.58 |staterment on the basis
; . of provisional figures.
Bank of Baroda (") 6.5 Crares Als. Stodlc &f La6as
31" Dec, 2025 836.96 836.95 0.01 [Tools , ininor produce
are not considered In
Stock Statement
31" Mar, 2026 764.94 753.90 (8.96)

* Becured primarily by way of hypothecation of stock and book debts both present and future and a collateral charge by way of EMTD

NOTE: 53 No funds have been advanced or loaned or invested (elther from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other persan(s) or entity(ies), including foreign entities (“Intermediaries”) with the understanding, whether
recorded in writing or othensise, that the Intermediary shall lend or Invest in party identified by or on behall of the Company (Ulimate
Beneficiarias).

NOTE: 54 The Company has not recelved any fund from any party(s) (Funding Party) with the understanding that the Company shall
whether, diractly or indirectly lend or invest in other persons or entities identified by or on behalf of the Company (“Ultimate Beneficiaries”) or
provide any quaraniee, security or the like on behalf of the Ulimate Beneficiaries.
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KILKOTAGIRI AND THIRUMBADI PLANTATIONS LIMITED

NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2026

NOTE: 55 Loans or advances (repayable on demand or without specifying any terms or period of repayment) to specified persons-

As at March 31, 2026 As at March 31, 2025
Amount Anount
TYPEOF BORRUNER outstanding 5 of Total outstanding % of Tatal
(Rs. In Lacs) {Rs. In Lacs)
Related Parties 100.00 100% 100,00 100.00%

NOTE : 56 DEFERRED TAX
The company is assessing recoverability of deferred tax asset at each balance sheet date and considering orudence Is not providing deferred
tax assef on brought forward losses.

NOTE : 57 CORPORATE SOCIAL RESPONSIBILITY

The company does not require to make expenditure under CSR aclivities, as company dees not fulfill the conditions specified under section
135 of the Act

NOTE : 58 IMPAIRMENT IN ASSETS
The management has not noticed any impairment In the Fixed Assets after considering facts abtained thraugh internal and external sources.

NOTE : 59 RECONCILIATION OF ACCOUNTS

Sundry Debtors, Creditors and Loans and Advances are subject lo confinalion and reconciliation and are stated at the book balances
thereaf,

NOTE : 60 REALISATION OF CURRENT ASSETS

In the opinlon of the management, the Current Assets, Loans & Advances will feteh the amount as stated, i reallzed in the ordinary course of
business.

NOTE : 61 GROUPING OF ACCOUNTS
Previous years' figures have been reclassified, regrouped and rearranged wherever considered necessary.

NOTE : 62 ROUNDING OFF
The figures in rupees have been rounded off to lhe nearest Lacs,

Signatories to Notes 1 to 62
For & On behalf of VIRENDRAA BANGUR SHASHI BANGUR
DHANDHANIA & ASSOCIATES Director Diractor
Charterad Accountants (DIN D0237043) (DN DOD53300)
Firm Registration No.316052E
SUNIL OSWAL, FCA, Partner
{(Membership No: 071678) M.K.PATWARI SUSHIL KUMAR DHANDHANIA
Place : Kalkata Whaole-time Director & CEO Directar
Dated : The 9th day of June, 2026 (DIN 03444886) (DIN 00181159
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KILKOTAGIRI AND THIRUMBADI PLANTATIONS LIMITED

KILKOTAGIRI AND THIRUMBADI PLANTATIONS LIMITED
CIN: UD1116KL1919PLC017342
Thirumbadi Estate, Mukkam Post, Kozhikode — 673602, Kerala
Email: treestatef@hkkire com, Website: www kktre.com . Mobile: +21 9544724593

ATTENDANCE SLIP
107" Annual General Meeting (20 September, 2026)

DP 1D: Follo Mo:

Client 1D: No. of Shares:

Name of Member:

MName of Froxy:

| hereby record my presenee at the 107 Annual General Meeting of the Company held on Wednesday, 2@ Seplember, 2026
at '11.30 A.M. at Thirumbadi Estate, Mukkam Post, Kozhikode - 873602, Kerala.

Maember's | Proxy's Signature

Form No. MGT-11

PROXY FORM
[Pursuant to Section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management and Administration) Rules, 2014]

KILKOTAGIRI AND THIRUMBADI PLANTATIONS LIMITED

CIN:U01116KL1919PLC017342
Thirumbadi Estate, Mukkam Post, Kozhikode = 673602, Kerala
Emall:  lrcestate@kkirc.cony, Website: www. kkirc.com , Mobile: +81 9544724593

107" Annual General Meeting (2 September, 2026)

Mame of the Member (g)
Registered address

Email 1D i
Falia Mo. ( Client Id : DPID:

|/ We, baing the member (5} 0f ..o sssennnesninnn--. S0Ares of the above-named company, hereby appaint;

1. Name
Address
Email ID
Signature : or failing him

ra

Mame

Address

Email |D

Signature or falling him

3.  MName
Address
Emall ID
Signature : or failing him

as imy | our praxy lo attend and vots {on a poll) Tar me /s and on my / our behalf at the 107 Annual General Meeting of the Campany to be held
o Wednesday the 2™ day of September, 2026 5t 11.30 AM. at Thirumbadi Estate, Mukkam Post, Kozhikode - 673602, Kerala and at any
adiournment thereof in respect of 2uch resclutions as are indicated befow.
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Sl. No. Resclut :
: WRRr For | Against
Ordinary Business
1 Adoption of the audited financial statements including Balance Sheet as at 31 March,
20286, the Statement of Profit and Loss and Cash Flow Statement for the year ended |:] |:|
as on that date and the Report of the Directors and Auditors thereon. (Ordinary
) Resolution)
Z Appointment of a Director in the place of Shri. M. K, Patwari (DIN: 03444886) who I—_—I
refires by rotation and being eligible, offers himself for re-appointment, (Ordinary EI
Resolution)
Special Business
3 Ratification of payment of remuneration to Shri. P. Mohan Kumar, Cost Accountant I:]
(Membership No. 18632) as Cost Auditor of the Company for the financial year ending D
31# March 2027. (Ordinary Resolution)
Signed this ........... day of v i e R D
Affix 1 Re
Signaturg:of Sharsholder. ... B it
Stamp

Signature of Proxy holder(s) .o vimsmmmasiininn

Notes:

This form of proxy In order to be effective should be duly completed and deposited at the Registered Office of the Company, not less
than 48 hours before the commencement of the Meeting.

For the resalutions, explanatory statements and Notes please refer to the Notice of the 107" Annual General Meeting.

Itis optional to put '« in the appropriate column against the Resolutions indicated in the Box. If you leave the ‘For'’ or ‘Against’ column
blank against any or all resclutions, your proxy will be entitled to vote in the manner as he / she thinks appropriate.

Please complete all details including details of member(s) in the above box before submission.
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